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�
 �� �j �[ �O�Æ�w�©

2015 �Ë 2014 �Ë �#�€ �¯ �•(%)

�× �] 23,951,553 17,328,643 38.2

�å �n �õ �I �®�! �Æ	B�¹ �Þ �[ �Y �; �— 2,496,403 2,033,469 22.8

�¾�� �z 
� �Ô
{ �$ �– �t Ž �� �X 2,763,329 1,190,816 132.1


? �I �Ê �p �× 	B�€ �©�J �p �• 0.32 0.29 10.3

�ý �Q�Ê�p �× 	B�€ �©�J �p �• 0.32 0.29 10.3

�� �Æ�; �i �� �� �* �× 	B�� (%) 16.3 18.2 �h �%1.9 �H

�õ �± �Ã

2015 �Ë 2014 �Ë

12 �Ü 31 �Ú 12 �Ü 31 �Ú �#�€ �¯ �•(%)

�< �� �* 41,992,159 28,576,548 46.9

�< �� À 22,256,977 16,101,249 38.2

�I �®�! �Æ	B�¹ �Þ �[ �Ð�&�< �Æ	B 18,843,289 11,663,725 61.6



�M�# �4 	À �� �~ �± ��

�����������Ë �8 �6 �® �S ��

�? �1

2015 �Ë�d �& �Á � �O�µ �
 �Y �¾�ö �– Ð�d �I « �  �ô 
� �G�Ð�¾�ö �ï �• �- 
l �Ò�d 
: �5 �Å �¦ �ô �- �d �} �b �ß �• �9 �� �d �ô �-

�8 
� �| �Ì �d �� �Æ�* �Ü�* �8 � �ô �d 
v �· �M�# �d �– �´ �%�I �# �Ö�d �d �º �ï �• �/ Ž �q �¼�$ �† �8 �Ö	B�Y�- �É 	N�f

�õ �� �S �‚ �d �I « �  �¾�� �8 �6 �1 �ƒ �j �5 �# �—�ÒÐ�d �Œ�Ë �¼�$ �× �] �[ �O�Æ23,951.6 �õ �¬ �©�d �0 �j �Ë �# �—�[ �O�Æ

6,623.0 �õ �¬ �©�d �# �—38.2%�i �¼�$ 	ð �ü �Ã �; �—�[ �O�Æ3,144.2 �õ �¬ �©�d �0 �j �Ë �# �—�[ �O�Æ671.3 �õ �¬ �©�d �#

�—27.1%�i �¼�$ �å �n �õ �I « �  �Æ	B �p �� �; �—�[ �O�Æ2,496.4 �õ �¬ �©�d �0 �j �Ë �# �—22.8%�f �õ �� �S �‚ �d �I « � 

�; �—�ô �Ó�Ð�; �—�8 �U�J �ï �[ � �} �
 
� �f

	Ì 
� �« �¥

I. �ô �� �8 
� �± ��

�; �—�Œ�´ �ë �Å�f �
 
� �± �� �Œ

�
 �� �j �[ �O�Æ�õ �¬ �©�€ 	ð �õ �± �â �. �•

2015 �Ë 2014 �Ë �#�€ �¯ �•

(%)

�× �] 23,951.6 17,328.6 38.2

�� �8 �Ó�I (17,936.9) (13,134.0) 36.6

�I �4 �× �] �¿ �× 	B 706.8 756.9 (6.6)

�V
/ l �\ (646.6) (458.6) 41.0

�� �A l �\ (2,826.6) (2,158.3) 31.0

	Ì 
� l �\ (51.8) (14.7) 252.4

	ð �ü �Ã�; �— 3,144.2 2,472.9 27.1

�Ô
{ �ü š �Õ (520.7) (433.0) 20.3

�Ë�� �; �— 2,623.5 2,039.9 28.6

�× �]

�I « �  �× �] �0 �j �Ë �# �—38.2%�d �£ �� « �Ó�8 
� �e �£ �ê �¡ �¿ �8 
� �e �û �U�t �ù �8 
� �e �I �ü �8 
� �± �9 �& �< �× �]

�Y 24.3%�e 28.8%�e 31.1%�e 15.8%�f �¢ �A �Y �g �} �ô �� �8 
� �Y �× �] �# �—�d �ô �� �a �ª �¯ �õ �j (i) �• 
7 �� �8 �t

�· �� �8 �û �É �ï �• �d �4 
{ �¢ �A �Y �� �
 �# �µ �d �8 
� �• �| �Ò�} �d �I �× �] �´ �Ð�‡ �˜ �# �� �d �¿ (ii)2015 �Ë �I « �  
:

�› �” �E �®
B ���˜ �S �8 �‰�ô �e �´ �ë �µ �©�™�Y�ï �• �· �+ �d �Œ�b š �ß �¢ �ï 
9 �9 �� �…�X�d �� �Æ�´ �· �* �8 �* �Ü� �ô �d

�¢ �8 
� �� ï �� �8 �× �] �i �¼�$ �Y�0 �ž �# �—�f



�M�# �4 	À �� �~ �± ��

�• 
7 �› �) �· �¦ �¦ �î �p �…�Þ �" �® �!��

�� �
 �± ��

�õ �� �S �‚ �d �I « �  �- �¦ �� �
 �[ �O�Æ37,824.0 �õ �¬ �©�d �0 �j �Ë �[ �O�Æ30,413.2 �õ �¬ �©�d �# �—24.4%�i ��

�S �‚ �K �¯ 
B �� �¥ �• �X �[ �O�Æ35,633.9 �õ �¬ �©�f �� �S �‚ �« �d �I « �  �¯ 
7 �« �� �8 �t �· �8 
� �- �¦ �� �
 �¼�$ �¢ �É

�# �—�Y
‹ �1 �h �d 	� �. �8 
� �ž �º �# �—�d �Œ�Ë�� �y �¦ �Ò�X 185.2 �õ �¬ �Õ�©�d �0 �j �Ë �# �—57.6%�f

�- �* �Ü�¿ �- �� 
� �Y �B�¤ �± ��

�õ �� �S �‚ �d �I « �  
: �5 �è �Ð�¦ �” �Y �� �ô �ô �- �d �� �ž �Å �¼�Ó�� �Y �* �8 �· † �û �d �• �Ó�ì �9 �� �8 �t �· �� �ô �·

CBTC �û �U
ª �? �Ð�\ �e �ì �ç �› �) C2+ATO �• 
› �û �U�Ó�� �7 �· �d š �• �Y �e 
� 
½
  �6 �j �û �U�e t 	÷ �º �Ì �Þ

�1 
m�e �Þ �� �e �� �û �U�º 	t �e �� �Ä �c � �û �U�¦ �” �Y �¼�ï �q 
ª �? �d �Œ�Ë�• �� �¦ �� �- �* �Ü�¿ �- �� 
� �¥ �• �[ �O�Æ

3,240.0 �õ �¬ �©�d �• �Ó�- �* �Ü�* �= �[ �O�Æ2,313.1 �õ �¬ �©�f

�I �4 �× �] �¿ �× 	B

�õ �� �S �‚ �d �I « �  �I �4 �× �] �¿ �× 	B �‰�[ �O�Æ706.8 �õ �¬ �©�d �0 �j �Ë �h �%6.6%�f �ô �� �J �ª �‰2014 �Ë �¢ �A

�Y�S� �× �…�d �¬ �ç �� �³ �� �× 	B�# �� �d �4 
{ �…�Ë« �  �I �ü �× �] �¿ �× 	B�# �� �d �þ 2015 �Ë�Ì �� �ó �è �× 	B�f

�� �8 �Ó�I

�õ �� �S �‚ �d �I « �  �� �8 �Ó�I �‰�[ �O�Æ17,936.9 �õ �¬ �©�d �0 �j �Ë �# �—36.6%�d �- �õ �× �] �# �—�7 �� �f 2015

�Ë�d �I « �  �ã �; �� �‰25.1%�d �0 �j �Ë 24.2% �d 	÷ �Y 0.9 �H�õ �± �Ã�f �ô �� �a �ª �J �8 
� �ï �• �¬ �ç �Ó�I �j �º �d

�( �_ �õ �I « �  9 �b 
ª 
� �%�I �# �Ö�e �d �/ �º 	t �d �4 
{ �ã �; �� † �S�É�d 	÷ �f

�V 
/ l �\ �e �� �A l �\ �¿ 	Ì 
� l �\

�õ �� �S �‚ �d �I « �  �g ° l �\ �¥ �� �[ �O�Æ3,525 .0 �õ �¬ �©�d �0 �j �Ë �Y �[ �O �Æ2,631.6 �õ �¬ �© �# �—�[ �O�Æ

893.4 �õ �¬ �©�d �# �—33.9%�f �g ° l �\ �¥ �� �& �× �] �Y 14.7%�d �0 �j �Ë 15.2% �¯ �Ç 0.5 �H�õ �± �Ã�f �I �• �j

(i) �V 
/ l �\ �[ �O�Æ646.6 �õ �¬ �©�d �0 �j �Ë �# �—41.0%�d �ô �� �J �8 
� �ï �• �¬ �ç �V 
/ l �\ �# �� �Ô�ç �i (ii) ��

�A l �\ �[ �O�Æ2,826.6 �õ �¬ �©�d �0 �j �Ë �# �—31.0%�d �ô �� �J �¼�ï �³ �] �# �� �Ô�ç �i �¿ (iii) 	Ì 
� l �\ �[ �O�Æ

51.8 �õ �¬ �©�d �0 �j �Ë �# �—252.4%�d �ô �� �J �M
l �[ �* �¾�� �> �› �# �� �; �¹ l �\ �Ô�ç �f



�M�# �4 	À �� �~ �± ��

�����������Ë �8 �6 �® �S ��

	ð �ü �Ã�; �—


? �õ �j �� �a �ª �d �õ �� �S �‚ �d �I « �  	ð �ü �Ã�; �—�‰�[ �O�Æ3,144.2 �õ �¬ �©�d �0 �j �Ë �# �—27.1%�f

�Ô
{ �ü š �Õ

�õ �� �S �‚ �d �I « �  �Ô
{ �ü š �Õ�‰�[ �O�Æ520.7 �õ �¬ �©�d �0 �j �Ë �# �—20.3%�f �I « �  �Y �Þ �Ö�ü �� �‰

16.6%�d �0 �j �Ë �¯ �Ç 0.9 �H�õ �± �Ã�d �ô �� �J �j (i) �I « �  �¯ 2014 �Ë† �� �× �…�� �d �¢ �A �ª �. �a 	÷ �- �¦ �” �† �8

�- �ü �� �´ �I �A � �Y �ü �Ã�; �—�< �X�â �7 �j �º �d �%�- �Y�Þ�Ö�ü �� �i (ii) �¯ �I « �  �¼�ï l �\ �5 �ƒ �� �} �³ �] �Y 
‹ �1

�h �d �¼�ï l �\ �ª �¢ �� �� �Ô	ð �X�p † �S�É�# �} �d �´ �Ð�Ô
{ �ü �Þ�Ö�ü �� † �S�É�%�- �f

�Ë �� �; �—


? �õ �j �� �a �ª �d �õ �� �S �‚ �d �I « �  �Ë �� �; �—�‰�[ �O�Æ2,623.5 �õ �¬ �©�d �0 �j �Ë �# �—28.6%�f

II. �8 
� �8 �6

�h �Œ�1 �• �I « �  �õ �� �S �‚ �¢ �8 
� �Y �× �] �¿ �8 �6 �f

�
 �� �j �[ �O�Æ�õ �¬ �©�€ 	ð �õ �± �â �. �•

�8 
� �8 �6 �× �] �� �8 �Ó�I �ã �; ��

�× �]

�0 �j �Ë

�#�€ �¯ �•

�� �8 �Ó�I

�0 �j �Ë

�#�€ �¯ �•

�ã �; ��

�0 �j �Ë

�#�€ �¯ �•

(%) (%) (%) �õ �± �Ã

�£ �� « �Ó�8 
� 5,808.4 3,651.8 37.1 18.3 11.5 3.8

�£ �ê �¡ �¿ �8 
� 6,903.3 4,443.9 35.6 17.6 12.4 3.0

�û �U�t �ù �8 
� 7,438.2 6,654.0 10.5 38.6 37.0 1.0

�I �ü �8 
� 3,801.7 3,187.2 16.2 221.9 204.3 4.9
      

�¥ �� 23,951.6 17,936.9 25.1 38.2 36.6 0.9
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�• 
7 �› �) �· �¦ �¦ �î �p �…�Þ �" �® �!����

�£ �� « �Ó�8 
� �j �£ �� « �Ó�8 
� �Y �× �] �ô �� �8 �� �õ �‰�� �8 �t �· 
› �S �û �U° �f �d �6 �ˆ �û �£ �� �¿ �û �U« �Ó� ��


� �d �( �d �6 « �Ó�� �Ô�Ù�é �ø �¼�$ 
› �S �û �U�Y �Ì 	• �f �� �S �‚ �« �d �£ �� « �Ó�8 
� �Y �× �] �‰�[ �O�Æ5,808.4 �õ

�¬ �©�d �0 �j �Ë �# �—18.3%�f �ã �; �� �‰37.1%�d �0 �j �Ë �# �—3.8 �H�õ �± �Ã�d �ô �� �a �ª �¯ �õ �j (i) �• 
7 �� �8 �t

�· �8 
� �Y �û �É�ï �• 
m
� �Y �¢ �A�8 
� �× �] �Y �# �—�d (ii) �I « �  š �• �Z �Z �· �M�# �d �µ 
£ �( �X 
› �Ó�I �d �4 �� �� ï

�¾�ö �Ö	B�Þ�Ô�d �º �f

�£ �ê �¡ �¿ �8 
� �j �£ �ê �¡ �¿ �8 
� �Y �× �] �ô �� �8 �� �õ �[ �* �q �V 
/ �¦ �î �û �U�* �Ü�e �· �¦ �¦ �¹ �û �U�* �Ü�¿ �I

�ü �* �Ü� �f �� �S �‚ �« �d �£ �ê �¡ �¿ �8 
� �Y �× �] �‰�[ �O�Æ6,903.3 �õ �¬ �©�d �0 �j �Ë �# �—17.6%�f �ã �; �� �‰

35.6%�d �0 �j �Ë �# �—3.0 �H�õ �± �Ã�d �ô �� �a �ª �¯ �õ �j (i) �• 
7 �� �8 �t �· �8 
� �Y �û �É �ï �• �4 
{ �I « �  �d �6 �Y

�� �8 �t �· �£ �ê �8 
� Ž �# �� �d (ii) �V 
/ � �ô �� �Æ�e 	÷ �ã �; �� �* �Ü�V
/ �& �â �# �� �d �ø �¿ �Þ�Ö�Ý�¼�%�I �# �Ö�S�û

�• �X 
£ �d �d �º �Y �£ �ê �¡ �¿ �� ï �Y �Æ�� �ã �; �� �f

�û �U �t �ù �8 
� �j �û �U �t �ù �8 
� �Y �× �] �ô �� �8 �� �õ �� �8 �t �· 
› �S �û �U ° �f �d �6 �D �ˆ �e �Ä �� �e �» �
 �e �j

�• � �� 
� �f �� �S �‚ �« �d �û �U�t �ù �8 
� �Y �× �] �‰�[ �O�Æ7,438.2 �õ �¬ �©�d �0 �j �Ë �# �—38.6%�f �ã �; �� �‰

10.5%�d �0 �j �Ë �# �—1.0 �H�õ �± �Ã�d �ô �� �a �ª �¯ �õ �j (i) �• 
7 �� �8 �t �· �8 
� �Y �û �É �ï �• �d �4 
{ �I « �  �û �U

�t �ù �� 
� �8 
� Ž �# �� �d (ii) �� 
v ° �f �Ó�I �M
› �¿ �~ �8 �ô �Y� �Q�M�# �d �Å�± ° �f �Y �ã �; �� �Þ �Ô�d �º �f

�I �ü �8 
� �j �I �ü �8 
� �Y �× �] �ô �� �8 �� �õ �9 �A �ˆ �û �Õ� �¿ �´ �ë �� �£ �� 
� �ø �¿ 
} �+ �J �t � �f �� �S �‚ �« �d �I

�ü �8 
� �Y �× �] �‰�[ �O�Æ3,801.7 �õ �¬ �©�d �0 �j �Ë �# �—221.9%�f �ã �; �� �‰16.2%�d �0 �j �Ë �# �—4.9 �H�õ �±

�Ã�d �ô �� �a �ª �¯ �õ �j (i) �I « �  �¯ �	 	• �Z �* Â �U�· �¦ �¦ �î �8 
� �Y �• �Û�d �} �b �ß �• �- �3 �8 
� �d �4 
{ �� �� ï �×

�] �ž �º �# �—(ii) �I �Ë �� �¼�D�Y�Å�± ° �f �ã �; �0 	÷ �d �Ö	÷ �Y�� �� ï �Y �Æ�� �ã �; �� �f



�M�# �4 	À �� �~ �± ��

�����������Ë �8 �6 �® �S ����

�h �Œ�1 �• �I « �  �õ �� �S �‚ �« �¢ �8 
� �Y �× �] �f

�
 �� �j �[ �O�Æ�õ �¬ �©�€ 	ð �õ �± �â �. �•

2015 �Ë 2014 �Ë

�× �] �& �â �× �] �& �â �#�€ �¯ �•

(%) (%) (%)


7 �« �9 �� 23,434.4 97.8 16,751.9 96.7 39.9

 �› �) 15,702.9 65.6 13,642.0 78.8 15.1

 �ì �9 �� �8 3,929.8 16.4 1,928.8 11.1 103.7

 �I �ü �8 
� 3,801.7 15.8 1,181.1 6.8 221.9

�ƒ �� 23,434.4 97.8 16,751.9 96.7 39.9


7 �ç �9 �� 517.2 2.2 576.7 3.3 (10.3)
     

�¥ �� 23,951.6 100.0 17,328.6 100.0 38.2
     

�õ �� �S �‚ �d �I « �  
7 �« �9 �� �� �8 �× �] �‰�[ �O�Æ23,434.4 �õ �¬ �©�d �0 �j �Ë �# �—39.9%�d �ô �� �a �ª �¯ �õ �j (i)

�• 
7 �� �8 �t �· �8 
� �Y �û �É�ï �• �d �4 
{ �¢ �A�Y�� �
 �# �µ �d �8 
� �• �| �Ò�} �d �¬ �ç �× �] �# �� �d (ii) �Å �± � �Ã �ˆ �û

° �f �� �ž �¼�D† �� �d 
m
� �¢ �A�¢ �� ï �× �] �# �� �Ô�ç �f

�õ �� �S �‚ �d �I « �  
7 �ç �9 �� �� �8 �× �] �‰�[ �O�Æ517.2 �õ �¬ �©�d �0 �j �Ë �¯ �Ç 10.3%�d �ô �� �J 	� �. �ˆ �û ° �f

† �� �� �Æ�Ô�ç �f �} �Å �± �� � 
7 �ç �9 �� �� �8 �× �] 
Z �õ 2016 �Ë
{ �ø �½�©�f

III. �$ �– �t Ž �Œ�± ��

�$ �– �t Ž �Œ�´ �ë �Å�f �
 
� �± �� �Œ

�
 �� �j �[ �O�Æ�õ �¬ �©

2015 �Ë 2014 �Ë

�¾�� �z 
� �* �[ �Y �$ �– �t Ž �� �X 2,763.3 1,190.8

�³ �� �z 
� �* �[ �Y �$ �– �t Ž �� �X (3,018.3) 1,503.9

�D�� �z 
� �* �[ �Y �$ �– �t Ž �� �X 5,699.4 52.1

�� �S �‚ �« �d �I « �  �¾�� �z 
� �* �[ �Y �$ �– �� �t Ž �‰�� �t �] �[ �O�Æ2,763.3 �õ �¬ �©�d �� �t �] Ž �0 �j �Ë �# �—�[

�O�Æ1,572.5 �õ �¬ �©�d �ô �� �a �ª �¯ �õ �j (i) �8 
� �• �| �Ò�} �4 
{ �¢ �A �Y �ü �Ã �; �—�# �� �d (ii) �I « �  �� �} 
ö �# q

�ø �Ð�× �› ° �¿ �À�¬ �Y�� �– �&�\ �d �# �� �Y �¾�� �$ �– �t �] �f
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�� �S �‚ �« �d �I « �  �³ �� �z 
� �* �[ �Y �$ �– �� �t Ž �‰�$ �– �� �t �� �[ �O�Æ3,018.3 �õ �¬ �©�d �j �Ë �‰�� �t �] �[ �O

�Æ1,503.9 �õ �¬ �©�d �ô �� �a �ª �¯ �õ �j (i) �¢ �A 2015 �Ë�g �H�Ü�ø �j �› �‚ �À �› �# �� �¿ (ii) �¢ �A 2015 �Ë�x �› �� �*

�ˆ �Ä �´ �â 2014 �Ë�} �7 �¯ �Ç�f

�� �S �‚ �« �d �I « �  �D�� �z 
� �* �[ �$ �– �� �t Ž �‰�� �t �] �[ �O�Æ5,699.4 �õ �¬ �©�d �� �t �] Ž �0 �j �Ë �# �—�[ �O

�Æ5,647.3 �õ �¬ �©�d �ô �� �J �¢ �A 2015 �ËÍ « �� �– �# �� �Ô�ç �f

IV 	Ì 
� �â ��

2015 �Ë

12 �Ü 31 �Ú

2014 �Ë

12 �Ü 31 �Ú

�t 
� �â �� (1) 160.3% 145.6%

�º 
� �â �� (2) 147.6% 126.5%

�� À �Æ	B�â �� (3) 2.4% 2.5%

�< �� �* �« �� �� (4) 7.4% 8.1%

�p �I �« �� �� (5) 16.3% 18.2%

�• W

(1) �t 
� �â �� �2 �Þ�ë �Ú�‚ �Y �t 
� �� �* �< �X	ð �ø �t 
� �� À �< �X�Ž �1 �ø 100% �� �Q�f

(2) �º 
� �â �� �2 �Þ�ë �Ú�‚ �Y �t 
� �� �* �< �X�¯ �À �¬ 	ð �ø �t 
� �� À �< �X�Ž �1 �ø 100% �� �Q�f

(3) �� À �Æ	B�â �� �2 �Þ �ë �Ú�‚ �Y �� À �< �X 	ð �ø �Æ	B�< �X �Ž �1 �ø 100% �� �Q�f �� À �< �X �8 �—�‚ �q �õ �‚ �Y �� �¹ À 
� �Y �<

�q �f

(4) �< �� �* �« �� �� �2 �Ë�� �Y �; �—	ð �ø �Ë�‹ �� �Ë �K�� �* �< �X�; �i � �q �Ž �1 �ø 100% �� �Q�f

(5) �p �I �« �� �� �2 �Ë�� �Y �; �—	ð �ø �Ë�‹ �� �Ë �K�< �Æ	B�; �i � �q �Ž �1 �ø 100% �� �Q�f
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�����������Ë �8 �6 �® �S ����

V �t 
� �� À

�
 �� �j �[ �O�Æ�õ �¬ �©�€ 	ð �õ �± �â �. �•

2015 �Ë 12 �Ü 31 �Ú 2014 �Ë 12 �Ü 31 �Ú

�Ë�K�– �X �Ë�K�– �X

�&�< �� À �â �7 �&�< �� À �â �7 �#�€ �¯ �•

�– �X (%) �– �X (%) (%)

�t 
� �� À �< �X 21,193.1 95.2 14,993.8 93.1 41.3

�I �• �j �� �¹ �Õ�� �> �› �¿ �I �ü �> �› 429.4 1.9 227.6 1.4 88.7

   q �ø �Ð�ù �› ° �¿ �Ð�ù �C�½ 10,954.2 49.2 6,985.7 43.4 56.8

   �I �ü �Ð�ù �› ° �¿ �Ð�� l �\ 5,501.0 24.7 4,416.5 27.4 24.6

   �Ð�ù �� �Ò�¥ �• �› ° 3,998.9 18.0 3,136.3 19.5 27.5

�¢ �t 
� �� À �< �X 1,063.8 4.8 1,107.4 6.9 (3.9)

�I �• �j �� �¹ �Õ�� �> �› �¿ �I �ü �> �› 38.0 0.2 90.0 0.6 (57.7)
     

�� À �< �X 22,256.9 100.0 16,101.2 100.0 38.2
     

�õ �� �S �‚ �K �d �t 
� �� À �• �I « �  �õ �‚ �� �¹ �Õ�� �> �› �¿ �I �ü �> �› �0 �j �Ë �# �—88.7%�d �ô �� �J �M
l �¾�� �8 
�

�Y �� �– �ê �Ë�# �� �Õ�� �> �› �Ô�ç �f

�õ �� �S �‚ �K �d �t 
� �� À �• �I « �  q �ø �Ð�ù �› ° �¿ �Ð�ù �C�½�0 �j �Ë �# �—56.8%�d �ô �� �J �_ �õ �8 
� �ï �• �¿ °

�f �p Ž �# �� �Ô�ç �f

�õ �� �S �‚ �K �d �t 
� �� À �• �I « �  �I �ü �Ð�ù �› ° �¿ �Ð�� l �\ �0 �j �Ë �# �—24.6%�d �ô �� �a �ª �¯ �õ �j (i) �ô �� �¯

�� �ˆ �û � �# �� �ˆ �û �› �i �¿ (ii) �� �S �ï �ó 2015 �Ë 1 �Ü 1 �Ú�� 6 �Ü 30 �Ú�ß �Y	$ �9 �p �; �# �� �Y �Ð�ù �p �; �f

�õ �� �S �‚ �K �d �t 
� �� À �• �I « �  �Ð�ù �� �Ò�¥ �• �› ° �0 �j �Ë �# �—27.5%�d �ô �� �J �_ �õ (i) �¢ �A �8 
� �ï �• �Ô�¬

�ç �Y° �f �p Ž �# �� �¿ (ii) �� �Ò�� �ž �¥ �• � �Q† �� �Ô�ç �f

�õ �� �S �‚ �K �d �¢ �t 
� �� À �• �I « �  �—�‚ �� �¹ �Õ�� �> �› �¿ �I �ü �> �› �0 �j �Ë �¯ �Ç 57.7%�d �ô �� �J �_ �õ 
Z �S �Ë

�« �Q�‚ �Y �—�‚ �> �› 
} �¢ �t 
� �� À � �± �ó �� �t 
� �� À �Ô�ç �f



�M�# �4 	À �� �~ �± ��

�• 
7 �› �) �· �¦ �¦ �î �p �…�Þ �" �® �!����

�> �›

�õ �� �S �‚ �K �d �I « �  �¹ �Þ �� �¹ �Õ�� �> �› �¿ �I �ü �> �› �< �X �Ò�[ �O�Æ467.4 �õ �¬ �©�d �0 �j �Ë �Y �[ �O�Æ317.6

�õ �¬ �©�# �—47.2%�d �ô �� �_ �õ �M
l �[ �* �¾�� �8 
� �� �– �Ô�ê �> �› �# �� �Ô�ç �f

�õ �� �S �‚ �K �d �I « �  �� �¹ �Õ�� �> �› �¿ �I �ü �> �› �< �X�i �ø �[ �O�Æ�� �= �f

�I « �  �õ �� �S �‚ �K �Y �—�‚ �� �¹ �> �› �¿ �õ �‚ �� �¹ �> �› �± �9 �‰�[ �O�Æ38.0 �õ �¬ �©�¿ �[ �O�Æ429.4 �õ �¬ �©�f �h

�Œ�1 �• �õ 2015 �Ë 12 �Ü 31 �Ú�¿ 2014 �Ë 12 �Ü 31 �Ú�I « �  �Ð�µ �” �� �¹ �Õ�� �> �› �¿ �I �ü �> �› �Y �Q�‚ 
‹ �1 �j

�
 �� �j �[ �O�Æ�õ �¬ �©

2015 �Ë

12 �Ü 31 �Ú

2014 �Ë

12 �Ü 31 �Ú

�Õ�� r �›

 �S �Ë�ø �« 429.3 227.6

 �K�Z �Ë 17.4 48.1

 �g �� �ž �Ë�€ �^ �ž �Ë�• — 41.0
  

446.7 316.7
  

�I �4 r �›

 �S �Ë�ø �« 0.1 —

 �ž �Ë�ø �j 20.6 0.9
  

20.7 0.9
  

�¥ �� 467.4 317.6
  

�I « �  �õ �� �S �‚ �K �2 	� 
� �; �� �� �¹ �Y �Õ�� �> �› �¿ �I �ü �> �› �< �X �‰�[ �O�Æ467.4 �õ �¬ �©�d �þ �õ 2014 �Ë 12

�Ü 31 �Ú�Æ�‰�[ �O�Æ117.6 �õ �¬ �©�f

�Ú�ß �� �S �‚ �d �� �I �· �; �¹ �< �X�‰�[ �O�Æ�g �©�f

�Ú�ß �� �S �‚ �d �I « �  �� �¹ �Õ�� �> �› �¿ �I �ü �> �› �i �‰�Ì �ê �å �> �› �f
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�����������Ë �8 �6 �® �S ����

 �Š �/ �å �� �*

�õ �� �S �‚ �K �d �I « �  �Þ �* �& �� �= �• �� �[ �O�Æ201.0 �õ �¬ �©�Y �� �*�€ �õ �j �Ë �j �[ �O�Æ179.3 �õ �¬ �©�•† �� �ê

�å �\ �õ š �m�Õ�� �Õ�3 Ò�C�e � �L � �Ç�– �ø �¿ �5 �Ò� �Ç�– � �f �� � �� �* � �< �[ �O�Æ2.5 �õ �¬ �©�Y �Ð�× �C�½

�€ �õ �j �Ë �j �[ �O�Æ15.8 �õ �¬ �©�•�ø �¿ �[ �O�Æ198.5 �õ �¬ �©�Y�Õ�� �À �›�€ �õ �j �Ë �j �[ �O�Æ163.5 �õ �¬ �©�•�f

 �t 
� �� �–

�õ �� �S �‚ �K �d �I « �  �¹ �Þ 
 �8 �Õ�� �£ �I « �  
¬ �� �Ò�[ �O�Æ30,150.0 �õ �¬ �©�Y 
¬ �¦ �X ���€ �…�• �Ò�[ �O�Æ

21,711.6 �õ �¬ �©�¥ �J 
� �\ �u �” �a �" �S �•�f �õ 2015 �Ë 12 �Ü 31 �Ú�d �I « �  �¹ �Þ �$ �– �¿ �$ �– � �� �J �Ò�[ �O�Æ

14,339.8 �õ �¬ �©�d �I �• �[ �O�Æ13,142.3 �õ �¬ �©�ø �[ �O�Æ�� �= �e �[ �O�Æ98.1 �õ �¬ �©�ø �Õ�©�� �= �¿ �[ �O�Æ

11.4 �õ �¬ �©�ø �„ �©�� �= �d �[ �O�Æ1,088.0 �õ �¬ �©�ø �¥ �Æ�� �= �f

VI �� �I š �Õ�¿ �� �I �Õ�U

�Ú�ß �� �S �‚ �d �I « �  �Y �$ �– 
? �_ �Y �� �I š �Õ�: �[ �O�Æ977.0 �õ �¬ �©�d �…�• �ô �� � �< �J �8 �e �@�Ò�¿ �£ �ê �[

�O�Æ432.3 �õ �¬ �©�d �k �ù �z �®	a �# �› �[ �O�Æ510.4 �õ �¬ �©�¿ �I �ü �Ì �– �� �* �[ �O�Æ34.3 �õ �¬ �©�f

�õ �� �S �‚ �K �d �I « �  �¹ �Þ �Š �� �Ò�( �  �J �* �[ �Y �� �I �Õ�Ä �[ �O�Æ126.3 �õ �¬ �©�d 
Z �ô �� �\ �* �• 
7 �· �î �� �8

�t �· �¼�ï �• �Ð�e �� �8 �t �· �Ä �Œ
› �S�û �U�¦ �” �� �ê 	• �b �d �º �¦ �” �· �¿ �f

VII �Ð�Þ�� À

�õ �� �S �‚ �K �d �I « �  �( �Ì �‚ �� � �} �Ð�Þ�� À �f

VIII �p �ˆ �¿ �Z �G�A�

�Ú�ß �� �S �‚ �d �I « �  �Þ 16,584 �¤ �Œ�� �‡ �p �d �þ �I « �  �I �Ë �� �‡ �p �Ó�I �< �X �: �[ �O�Æ3,035.1 �õ �¬ �©�f �‡

�p �Ì 	5 �A � �À �H�9 �1 �e �8 
� �ê �Ë �¿ �Ò�� �� �Œ� �µ ° �ª 	o �f �I « �  �� �Œ�· �@�ÝÍ �¿ 
C	Å � �µ �É �t �û �Ì �‚ �e


C	Å �¿ 	5 �‚ �´ �ø �Y 
Y �8 �[ �‘ �d �• �Û� �š �‡ �p �� �H�Y �6 �Ö
¨ �S �Z �G�\ �¥ �q �ï �• �Ú�6 �f �I « �  �› �‚ † �� �‡ �p

�6 �Ö�ý �è �d �I �Z �G�q �¤ �– �~ �6 �Ö
¨ �S �f �ä �. �d �I « �  �2 �” �• �ˆ �* �� �Ë �¼�D
C	Å �� �Œ�f �I « �  �´ �¦ �d �� �


£ �D�Þ�? �d �º �‡ �p �Y�[ �* 	• �b �f
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IX �, �ˆ �M�#

�I « �  �& �Á�Y�, �ˆ �d � �< �Ú
l �8 
� �@�û �• �Y �; �� �, �ˆ �e �. Ò�, �ˆ �e �¦ r �, �ˆ �¿ �t 
� �Ì �, �ˆ �f

�; �� �, �ˆ

�I « �  �Y �9 �� �; �� �* 
� �, �ˆ �ô �� �8 �� 	� �¹ �Õ�� �> r �f �I « �  �· �@�› �‚ �2 �_ �› �¹ �¿ 	� �¹ �> �› �8 �M�# �I �; ��

�, �ˆ �f �� �S �‚ �« �d �I « �  �( �Ì �4 �\ �; �� 
¦ �‚ �Á �Ù�; �� �, �ˆ �f

�. Ò�, �ˆ

�I « �  �} �Å �± �8 
� �ø �I « �  �[ �O�Æ† �� �t �ø �f �[ �O�Æ�Ì �, �� �_ �3 �l �‰�. Ò�d �ò 
Z �[ �O�Æ�3 �l �‰�. Ò² �m

�Â �• 
7 �A �´ �o �1 �Y �. Ò�9 �M�, �• �¿ 
â �7 �f �_ �õ �I « �  � �} �Å �± �8 
� �i �õ �• 
7 �« �®�� �6 �d �[ �O�Æ�3 �. Ò�˜

Ò�� �* 
� �Á �I « �  �� �6 �8 �6 �˜ �B �¤ �Ÿ �� �d �ª �ä �I « �  �õ �� �S �‚ �K �( �Ì �1 �ä �� �m�‚ �� �Á �Ù�t �ø �ø �¯ �- �I «

�  �Õ�a �˜ �. Ò�, �ˆ �f

�¦ r �, �ˆ

�I « �  �Y �¦ r �, �ˆ �ô �� �8 �� �õ �$ �– �¿ �$ �– � �� �J �e �Š �ê �å �À �› �e q �ø �Ð�× �› ° �¿ �Ð�× �C�½�e �� �6 �� 
/ �³

�� �¿ �� �] �k �ù �› �e � �Ç�– �¿ �I �ü �Ð�× �› ° �˜ �– �D�� �* �f �I « �  �Š �S �› �A � �d �2 �k �9 �� �J �‘ �e �� �6 �• �| �¿

	Ì 
� �¼�b �M�# �À �ó �õ �¢ �H�¦ �‘ �� �» �˜ �– �D�Ú�ô �� �– �• �| �d �ø 
› �S �õ �‚ �� �
 �S �– �D�Ú�ô �À �› �Ô² �Õ�a �˜ �¦

r �, �ˆ �f �I « �  
? �I �j �Œ�Å�$ �– �¿ �$ �– � �� �J �¿ �Š �ê �å �À �› �i �À �ó �õ �M�# �4 �©�‰�¦ r �/ 	o �0 	÷ �˜ �• 
7 �}

�è �– �D�Ú�ô �f

�t 
� �Ì �, �ˆ

�I « �  �t 
� �Ì �, �ˆ �ô �� �_ �Ô�õ �I 	• �I � �5 �� �6 �$ �– �t �] �� �ø �µ �ù �Q�‚ À 
� �d �ø �¿ �J �I 	• �� �_ �. �Å �D�� �Ð

�ù �Š �Õ�U�J �8 š �Õ�f �I « �  �· �@�µ À �‚ �" �¢ �. �Y �¢ �ó �Õ�� r �› �¿ �I �ü r �› �½� �� �– �5 �ƒ �� �� �R�H�3 �z

�Ì �d � �Ç�I « �  �Þ �ë �J �µ �” �> r �Y �ª �‚ �õ �‚ �� �Ë �� �i �Ì � �} �µ �” �, �ˆ �f



�M�# �4 	À �� �~ �± ��

�����������Ë �8 �6 �® �S ����

X 2016 �Ë�Y�8 
� �• 
Ð

�� �8 �) �F �ø �…�q �ï �• �ˆ Ð

�) �F �ø �…�j �‡ 9 
7 �• 	÷ �› �� �£ �Y �” �Ù
ª † �d �� �˜ 
7 �• �Æ�� �¾�ö �– Ð† �] �- 
l �Ò�d �¾�ö �h �� �À �b �� �} �d ��

�8 �t �· �9 �� �È �I �· �¦ �¦ �î �9 �� �¼�� �Ó�‰�ë �! �  �Ã �d �- �Y �) �F �Á �Ó	x 	x † �] �d �9 �� �) �F �ø �…
Z �� �� �ç 	! �f

�( �I « �  �Y �´ Ð�®�� �¯ �õ �‚ �« 
Z �” �6 �· �
 �f

�Ú�ß �� �S �‚ �d �¯ �• 
7 	÷ �› �, �e « �Ó�9 �� �d �Û�º 200-250km/h 7l �) �d �I « �  �• �z �" �û �' �Š �� t �@58%�d


° �¤ �K �S�d �ô �� �) �F �Á �Ó�Þ �• 
7 �› �� �q �• 
7 �• �› �¿ �I �• �®�! �i �Û�º 300-350km/h 7l �) �d �I « �  �• �z �"

�û �' �Š �� t �@72%�d 
° �¤ �K �S�d �ô �� �) �F �Á �Ó�‰�• 
7 �› �� �¿ �I �• �®�! �f �¯ �• 
7 	÷ �› 
› �S �û �U�è �Ð�* �Ü�9

�� �d �I « �  �[ �* �Y 	÷ �º �› �) �è �Ð�£ �ê �¯ �• 
› �• �Ð�e �� �� « �• �û �U�e �Ì �Þ �Ðæ�• �Ð�e �� �Q�Ú�L �A�e �� �8 �e

�) �q �� �1 �� 
� �# �• �û �U� �è �Ð�* �Ü�Ù�&�¹ �Þ �&�½�ï �¬ �®�� �Y �9 �� �…�X�f

�Ú�ß �� �S �‚ �d �¯ �ì �9 �� �8 �t �· �9 �� �d �I « �  �è �Ð�� �8 �t �· 
› �S �û �U�* �Ü�q �� 
� �' �Š �Y �• 
7 20 �H�² �…�Ð

�� �7 
� �d �q �� �/ �e �j 	� �e �Â �u �e � �E �, �H�\ �• �9 �d �¯ �ì �9 �� �8 �t �· �¦ �î �û �U�9 �� �� 
{ �¥ �• �X t �@49%�d

�² �˜ �®�� �¢ �x �f « �  �h �n �† �8 �£ �� 	ë �e �� �v �Z �i �¹ �Þ �� �ô �¼�ï �Y CBTC �û �U�d �J �8 �9 �� �& �Þ �� 
Z �1 �ƒ �

�5 � �Á �´ Ð�f

�ï �• �ˆ Ð�j �¯ 
7 �• �› �) �Ù�&�d �k �� 2016 �Ë 
7 �• �› �) �9 �� �• �| �~ 2015 �Ë 
? �I �5 �; �d �³ �� �• �| � �5 �¯ �[

�O�Æ8000 �� �©�8 �� �f �¯ �ì �ç �› �) �Ù�&�d �‡ 9 �ì �ç �› �) �³ �� �� �£ �ô �¬ �Æ�h �ó �d �¢ �² �9 �®�³ �� �� �£ �ì �ç �›

�) �e �9 
9 �› �) �Y �  
‹ 	÷ �� �d 2015 �Ë 
7 �• �ï �· �‰� �B �µ �H
� 
9 �ì �ç �› �) �• �Œ�d �J �8 �; �Ë �Š � �B ° �f 
Z �Ô

�ƒ š �ˆ �d �k �� 2016 �Ë �ì �ç �› �) �³ �� �• �| �� �: �[ �O�Æ1000 �� �©�ø �j �d �( �¯ �J �8 5 �Ë �¼�Ë �# �� �f �¯ 
7 �ç �9

�� �Ù�&�d �• 
7 �· �î 
� �� �› �) �< �®�! �� �˜ �L �¥ �� �• �z �Y �™�5 ©�¬ 	÷ �› �Š š �ˆ �� �£ �d �‡ 9 
7 �•�˜ �S 
m�S�) �™�·

�+ �· �• �Wš �ø �¿ 
7 �• �¢ �H�4 �& �Y �� �I �i �� �q �† �8�˜ �� �� �� �™�· �+ �Y 
ª † �d 2016 �Ë �¿ �J �8 �; �Ë 
Z �Ó�‰�› �)


7 �ç �ˆ �û ° �f �‘ �ï �‚ �f �¯ �ì �9 �� �8 �t �· �ï 
9 �d �• 
7 �· �î �Þ �� �e �� �8 
� �_ 
{ �É 	N�d �~ �Z  �² �Â �å �9 �¦ �� �Â

�å �Þ �� �e �� ° �f �f �f �Ã �d 
7 �ç 
7 �« �Y �ì �9 �� �8 �t �· �9 �� �Ç�O�$ �� 	÷ �º �# �—�ÒÐ�d �k �� 2016 �Ë 
7 �« �ì �9

�� �8 �t �· �9 �� �³ �� �• �| �� �: �[ �O�Æ3200 �� �©�[ �O�Æ�f �¯ �} �F �ì �9 �Ù�&�d �• 
7 �· �î �8 
� �ï �• �ÒÐ�� �» �d

± �; �• �z n �È �² �Ö�  �9 �} �F �ì �9 ° �f �d �‡ 9 �} �F �ì �9 �A � �Î �; �Q�ó �d �• 
7 �} �F �ì �9 
Z �Ž �8 �- �S �C�ž �º �ï

�• �Ú�> �f



�M�# �4 	À �� �~ �± ��

�• 
7 �› �) �· �¦ �¦ �î �p �…�Þ �" �® �!����

�I « �  �ï �• �· �+


: �5 �ø �Ü�/ �Ä �Œ�‰�[ �v �d �r �� 
7 �• �› �) �· �¦ �¦ �î �O
Ä �* �8 �� �£ �ð �¢ �Y �4 �v �d �� �ž �Å �¦ �ô �- �É �} �d �� �ž �7

�è �º 	t † �û �d �ï �h �* �8 �á �S �� �· �´ Ð�d � �Ã �¼�$ �* �8 �* �Ü� �ô �� �Æ�Y�· �+ �Ì �É 	N�e �ë �Ÿ �è �Ð�¦ �” �Y �Ý �&

�Ì �É 	N�e �• 
7 	÷ �› �z �X �~ �* �8 �i �� �Y 
7 �ç �· �É 	N�f �” �Ù
ª † �› �) 
› �S �û �U�è �Ð�¦ �” �£ �} �F �ì �9 �e �J �L

�c �e t 	÷ �º �Ì �Þ �1 
m� �´ �ë �ï 
9 �Y �ß �• �d �Ó�‰�] �¥ �è �¦ �¹ �û �U�* �Ü�e �� �Ô�Ù�é �~ �� 
� �Y �d �6 
 �f �� �= �ª

�e �Þ �� �e �� � �- �3 �� �8 �t �· �� �ê �e �´ �ë �� �8 �} 	• �¡ �¿ �� �ê � �- �3 �* �8 �Y �ï �• �Ú�6 �d 
C�� �- �* �8 �Ó�‰�- �Y

�¾�ö �# �—�Ã�f �a �‡ 
7 �•�˜ �S 
m�S �) �™�e�˜ �� �� �� �™�· �+ �d �� �= �ß �• 	� �. 	÷ �› �9 �� �d �� �ž �• 
7 �· �î 
7 �ç �· †

�û �d �ï �• �Ó�‰�ø �� �8 �t �· 
› �S �¦ �” �‰	$ � �Y �ð �¢ �S�t �Y �( 
7 �* �8 « �  �f

�¾�� �� �Œ

�I « �  �m�� �• �—�‚ �· �+ �½�› �Y�˜ �V �} �8 
� �� ï �™�d �� �ž �Å �¦ �ô �- �~ �7 �è �º 	t �d �ï �h �* �8 �á �S �� �· �´ Ð�d �·

�@�³ �� �( �…�e �� �U�Æ�¥ �d �• �¼Â �U�8 
� �d �ï �• �- �3 �8 
� �f �‰�: �¾�� �f �z �d �I « �  
Z † �S �É 
v �· �G	t �¾��

�� �û �d �´ �· �� �V �1 �…�i �ô �- 
 �8 �| �Ì �q �8 
� �| �Ì �d �ß �• �- �3 �9 �� �q �- �3 �8 
� �i �� �} �� �V �b �� �d �d 	÷ �9 ��

�& �Þ�� �i �� 
v 	� �. �9 �� �ß �• �d �� �ž 
7 �ç �· † �û �f

 �� 	• �& �Á�Y�, �ˆ

1. �ƒ �H�¾�ö �, �ˆ �j �ð �¢ �¾�ö �à �Ô�B �= �d �¢ 
7 �¾�ö † �] �- 
l �Ò�d �9 �� �) �F �ˆ �õ �c �  �· �d �ƒ �H�¾�ö �Y �”

�½�› �Ì � �I « �  �ï �• 
m�8 �Y�0 �} �Y �· �+ �, �ˆ �f

2. �A � �, �ˆ �j �_ �õ �• 
7 �. Ò�M�# �S�� �e �ü �× �A� �e 
? �þ �£ �D�� �8 �A� � �
 �· 
m�8 �Y�” �; �B �¤ � �f

3. �9 �� �, �ˆ �j �› �) �e �ì �9 �� �8 �t �· � 
? �þ �£ �D�� �£ �# �—�H�Þ �S �› �d œ�d �( �ì �9 �� �8 �t �· �� �£ �_ �õ �¢

�®�� �ø 
› �S �®�ÙÀ 
� �• �| �d �¬ �ç �®�› � �� �8 �t �· �� �£ �µ 
®�_ PPP �| �Ì �d �³ �� �‚ �" �0 �—�d �& �\ �� �–

�0 �µ �d �³ �� �, �ˆ �# �} �f

4. 	Ì 
� �, �ˆ �j �…�D�� �� �¤ �
 �· �d �� 	• �À �¯ �” 	• �� �� �[ �* �¾�� �e �³ �� �z 
� �Ô�ê �$ �– �Y �, �ˆ �q �* �Ü�9 ��

�ï �[ �
 �· �d �I « �  �* Ž �” �i �E �d �[ �* 	÷ �¤ �‚ �� �– �ê �Ë Ž �0 �} �d �Þ �� 	• �À �¯ �” 	• �� �� �[ �* �¾�� �Ô�ê

�� �– �Y �, �ˆ �a �¾�ö �� �¤ �B �¤ �d �_ �õ �9 �� �* 
� �d �Å �± �� �Ò�¾�� �� 	• �a �Q�0 �} �B �¤ �d �¬ �ç �®�! �Ð�× �*

�› �« �› �í �� �� �} �f



�M�# �4 	À �� �~ �± ��

�����������Ë �8 �6 �® �S ����

5. 	� �. �( �…�, �ˆ �j �f �z 
7 �¾�ö �e �A � � �ƒ �H�� �¤ �” �¢ �› �i �× �…�z �Y �Ô�¯ 
7 �Y �( �…�2 �_ �À �¯ �í �ø �· �@

�, �ˆ �i �× �…�� �� �U�Æ�¥ �¿ �† �8 �Ö�· �D�¥ �b �í � �f

6. �, �� �, �ˆ �j �I « �  �} �F 	Ì �* �Æ�, �ˆ �~ �®�! �Y �[ �* �¾�� �z 
� �J 
W�” �� �± �Y�d �« �È �®�! �Y �Œ�@�û �f �ô

�� �Œ�$ �¯ �† �8 �¤ �H�e 
Y �; �¦ �” �e 
Y �Þ �¦ �” �e W�� 
 �z �e 
 �8 	d 
W�e 
 �Ü� �� �� )6 � �} �F 	Ì �* �Æ�—

�§ �U�Y �, �ˆ �f �• �Û�À �¯ �®�! �§ �U�ü �[ �Y �} �F 	Ì �* �Æ�d 
œ�] �} �F 	Ì �* �Æ�g 	x �Ð�” �M�…�) �F �� �‰�Y �,

�ˆ �f �I « �  	� �. �9 �� �Ò�} �d �( 	� �. �, �� �+ 
� �Á �* �¾�� �Ç�f �¯ �I « �  �Y �� �y �8 
� �• �d �& �W9 �} �F 	Ì

�* �Æ�e �, �� �G�\ � �, �� �, �ˆ �f

�è �Ð�) �F �b

1. �H�Þ�0 
v �Å�¦ �ô �- 	• �b �¿ �û �U« �Ó	• �b �f

�• 
7 �· �î �¯ �› �) �· �¦ �¦ �î �ï 
9 �ˆ �õ �¦ �” �ï �‹ �®�� �d 
� �~ �S �� �• 
7 �› �) �· �¦ �¦ �î �Y �� �8 �z �_ �q �•

�Í �d �H�Þ �0 
v �Y �Å �¦ �ô �- 	• �b �d �Š �¹ �Þ �� �ô �} �F 	Ì �* �Æ�Y C3 �• 
› �û �U�¦ �” �q CBTC �û �U�¦ �” �d �(

�H�Þ�0 
v �Y�û �U« �Ó	• �b �f

2. �H�Þ�Œ�* �8 �á �] �¥ �´ Ð

�• 
7 �· �î �– �Ó�Y �0 �‰�• �Æ�Y 
Y �8 �· �* �8 �á �d �H�Þ �� �I �6 �� �e �¼�ú �£ �� �e �û �U« �Ó�e �* �Ü�¡ �¿ �e �¦

�” �� 
� �e �6 �� �j �• �Y �S	g �Ì �� 
� 	• �b �f

3. �¹ �Þ �S� �8 �« �ï �‹ �Y 
Y�8 �¦ �” �[ �‘

�• 
7 �· �î �¯ �—�‚ �Y ° �f �¼�5 �@�û �• �d �¦ �j �Y �S �Õ�¦ �î �× �ö �e 	• �B �÷ �ý �Y Ÿ �| �d �È �I �J �· �¦ �¦ �î 
Y

�8 �¦ �” �[ �‘ 
C�n 	• �b �É�� �d �¯ �8 �« �H�Þ� �� �B �¤ �b �f



�M�# �4 	À �� �~ �± ��

�• 
7 �› �) �· �¦ �¦ �î �p �…�Þ �" �® �!����

4. �H�Þ�� �» �Y�� �Ò�ë �·

�• 
7 �· �î �µ �Ë �8 �Õ
Ÿ �Y �} Ž 
7 �• � �Ã ° �f �d �¦ �” �j �� �] �Y �. �, �¾�� �d �8 
� �¾�� �q �ˆ �û �¼�5 �4 �• 
7

�· �î �� �] �Y 
: �¼�Y�� �Ò
? �þ �q �� �» �Y�¥ �* �� �U�f

5. �� �* �Ü�/ �0 	÷ �d �H�Þ�0 �} �Y �D�� �d œ

�• 
7 �· �î �• �; �Ë �¾�� �8 �6 �» �d �† �8 � �5 �S �› �• �| �Y �# �—�ÒÐ�f �� �* �� À �� �- �ˆ �õ �� �8 �� �» �å �; �d

�� �* �Ü�/ �0 	÷ �d �H�Þ�µ �¬ �8 �e �- �Ó�I �Y �D�� 	• �b �d 	• 
D�Õ�_ �† �8 �7 �è �º 	t �ï �• �ê �� �f



�è �+ �6 �� �S

2015 �Ë �8 �6 �® �S ����

�è �+ �6 �+ �ä �£ �p �� �d �O�I �è �+ �6 �‹ �É �� �S �e �8 �6 �‹ �É �®�S�d �ø �¿ �I « �  2015 �Ë�� �2 �k 
7 �ç 	Ì 
� �� �S �_ �Æ�€�˜ 
7

�ç 	Ì 
� �� �S �_ �Æ�™�•�Ü�¡ �Y �¾�2 �� �¥ �; 	Ì 
� �� �Œ�f �Œ�…�è �+ �6 �� �S 
Z �1 �õ �I �®�! �õ �G�…�Û�I �£ H �p �p �� 
T �ï �Y

�Ë�� �� �S �…�• �f

�®�! �� �Ø�¿ �/ �ã �®š �ï 
/

�I �®�! �‰�õ 2010 �Ë 12 �Ü 29 �Ú�¯ �• 
7 W�� �Ó�m�Y �p �…�Þ�" �®�! �f �I �®�! �Y H �p �õ 2015 �Ë 8 �Ü 7 �Ú�¯ �0 �¥ �L �t

�Ô�ô �� �j �9 �f

�I �®�! �Y 
? �I �¦ �¹ �1 �• �õ �I �®�S�K 4 �+ �� �K 5 �+ �Y�• �®�! �� �Ø�‘�• �f

�ô �� �8 
�

�I �®�! �J �S �• �� �8 �t �· 
› �S �û �U�� �Ô�Ù�é �d �6 
 �f �I �®�! �‰�� �Ò�d �6 �� �8 �t �· 
› �S �û �U�£ �� « �Ó�e �£ �ê �¡ �¿

�¿ �û �U�t �ù �Y �S 	g �Ì 
Y �8 �· �� 
� �d �· �@
ª �� 
Y �8 �· �Y�˜ �g �� �S �� �™�8 
� �| �Ì �d �‰�Æ�H�* �8 �á �ù �m�d �6 �Œ�• �* �Ü

�q �� 
� �Y �� �8 �t �· 
› �S �û �U�� �Ô�Ù�é �d �6 
 �f

�I �®�! �ô �� 
} �+ �ø �h �g �ó �8 
� �j

�r �£ �� �~ « �Ó�j �ô �� � �< �‰�� �8 �t �· 
› �S �û �U�ˆ �û �d �6 �ˆ �û �£ �� �¿ �û �U« �Ó� �� 
� �d �( �d �6 « �Ó�� �Ô�Ù�é

�ø �¼�$ 
› �S �û �U�Y�Ì 	• �i

�r �£ �ê �¡ �¿ �j �ô �� � �< �[ �* �q �V
/ �¦ �î �û �U�* �Ü�e �· �¦ �¦ �¹ �û �U�* �Ü�q �I �ü �* �Ü� �i �¿

�r �û �U�t �ù �j � �< �‰�� �8 �t �· 
› �S �û �U�ˆ �û �d �6 �D�ˆ �e �Ä�� �e �» �
 �e �j �• � �� 
� �f

�Þ �ë �I « �  �I �Ë �� �Y �8 �6 �Œ�$ �e �B �¤ �8 �6 �¿ 	Ì 
� �K �1 �Y � �� �ª 	o �Y 	À �� �¿ �± �� �d �1 �õ �I �®�S �K 7 �+ �� �K 20 �+

�Y�M�# �4 	À�� �¿ �± �� �f



����

�®�! �Y �� �¤ �A� �¿ �Œ�$

2015 �Ë�� �d �I « �  �5 �ƒ �! � �· 	• �� � �d �ç �b �£ �m�S�H�` � �e �Ä �Œ�¿ , �G�Y �ˆ �* �� �¤ �f �I « �  �£ �m�Y�¦ �¹ �· �;

�( �� �£ � �e �• �· �l �®�Ó�l �d �¯ �Ì 	w�· �l �®�Ù�& �_ 
{ �� 9 �Ó�Ö�f �• �Û�d �I « �  �u 
ª �? �· 	• �� � �� �Æ�d �· �@�l �®


� 
9 �· 	• �%	ƒ �M�# �d �%�- �å �e �e �e �i �e 	� � 	• �U	
 	ƒ �f �$ �S �Ù�&�d �I « �  �| �¸ �� š �e V �e �� �6 �D�d �¯ �Ç�®��

�4 �\ �q �¨ �Ú�d �%�- �ª �®
� �� �� �* �[ �Y �A
° �ó �q 	• �U	
 	ƒ �f

�m�Â�, �� �¿ �, �• �Y 
‹ �1

�* �‰�¯ �• 
7 W�� �Ó�m�( �¯ �0 �¥ �L �t �Ô�j �9 �Y H �p �p �…�Þ�" �®�! �d �I �®�! �a�• �• 6 �[ �O�• �q 
7 �®�! �, �‘�e�• �• 6 �[

�O�• �q 
7 �Ä�Œ�[ �* �, �‘�e �Ç�9 �6�• �j �9 �®�! �7 �# �_ �Æ�‘�e 
7 �� �‰�• �• �/ �† �8 �Œ�&�, �ˆ �8 �Ï �‘� �´ �ë �¤ �« �, �� �, �• �d

�ø �¿ �j �9 �• �Æ�¿ �Ç�N�¿ �‚ �¬ 
â �7 �9 �M�f �I « �  �Š �¼�D�« �Å 
› �S �ø �½� �L �¥ �� � �, �� �, �• �f �· �@�Á �õ �I « �  �8


� �Y �2 V�d �è �+ �6 �©�‰�I « �  �¯ � �} �Ù�&�i �L �¥ �´ �ë �, �� �¿ �• �7 �Y�� �Ë �f

�Þ �ë �I �®�! �& �Á�Y�, �� �, �ˆ �˜ 	À �� �~ �± �� �1 �õ �I �®�S�K 7 �+ �� �K 20 �+ �Y�• �M�# �4 	À�� �~ �± �� �‘�• �f

�p �…�ï ��

�I �® �! �p �…�õ 2015 �Ë 8 �Ü 7 �Ú �¯ �L �t �Ô�ô �� �j �9 �¿ o �- �d �Þ �ë �j �9 �Y �Ý �p �ã �Š �
 �1 �õ �L �t �Ô�Þ �£ �c 	g

(www.hkexnews.hk) �q �I �®�! �c 	g (www.crsc.cn)�f

�/ �ã �®š �ï 
/

�õ 2015 �Ë 8 �Ü 7 �Ú�d �I �®�! �1 �/ �ã �®š �ï 
/ �2 �Ê �p 6.30 �¥ �©�˜ �� �ø �ï �� 1,750,000,000 �p �w�· �p �f �I �®�! ��

�/ �ã �®š �ï 
/ �� 
{ �˜ �Ô
{ �› ° �� �X�€ �Ô	ð �L �t �Ô�t �ø �Dl �e �0 �¥ �Ç�9 �6 �Dl �e �0 �¥ �• �/ �Ç�N�î 	¾l �ø �¿ �× �› �Õ

�� l �\ �•�Ò�‰11,023.9 �õ �¬ �¥ �©�f �Þ �ë �/ �ã �®š �ï 
/ �˜ �	 
‹ �Þ �£ �õ �Ý�p �ã �f



�è �+ �6 �� �S

2015 �Ë �8 �6 �® �S ����

�Å �± �� �4 t �X 	ã �p �Æ

�Ý �p �ã �Ô�� �Y t �X 	ã 
/ �Æ�Š �õ 2015 �Ë 8 �Ü 28 �Ú�� �L �©�Œ�" �X �� �[�€ �þ �Œ
7 �ç �Õ�V 
 �•�Å �± �� �4 �d 	� �¿ �¥ �•

39,819,000 �p H �p�€�˜ t �X 	ã 
/ �p �…�™�•�d �´ �…�õ �ì �½�Œ�" �ï 
/ �‹ �É �� �6 �©�…�Y �ï 
/ �p �…�< �p �Ò2.28%�d �ø�€ �I

�• � �< �•�þ �� 
7 �ç �ï 
/ �Y t �X 	ã 
/ �f t �X 	ã 
/ �p �…
Z �_ �I �®�! �2 �Ê �p �p �…6.30 �¥ �©�€ �C�Œ�" �ï 
/ ° �h �Ê �p �p �…

�Y�ï 
/ �� �d �” � �< 1% �¾�Ï �) �– �e 0.0027% �Ç�9 �6 �t �ø �Dl �¿ 0.005% �L �t �Ô�t �ø l �•�ï �� �¿ 	ã �ï �f

�¢ �› �� �ø �� 
� �¿ �¢ �› �� �ø �‚ � �¼

�Œ�" �ï 
/ �Y �¢ �› �� �ø �‚ �õ 2015 �Ë 8 �Ü 30 �Ú� �¼�f �I �®�! �¢ �› �� �ø �Á �* �[ 	÷ �8�€ �- �r �•�Þ �" �ª �‚ �®�! �õ �¢ �› ��

�ø �‚ �« † �� �Y �¢ �› �� �ø �� 
� �½�h �j

(i) �´ �…�õ �‚ �� t �X 	ã 
/ �Æ�� �� �4 �Ã�Œ�" �ï 
/ �h �‹ �É �� �6 �©�…�ï 
/ �p �…�< �p �Y 15%�i

(ii) �õ �¢ �› �� �ø �‚ �« �d �ø �Ê �p H �p 5.67 �¥ �©�� 6.30 �¥ �©�Y �� �ø �Í ���€ �” � �< 1.0% �¾�Ï �) �– �e 0.0027% �Ç�9

�6 �t �ø �Dl �¿ 0.005% �L �t �Ô�t �ø l �•�¹ �ƒ �¯ �9 �� �…o �¥ �• 232,681,000 �p H �p �d �´ �…�õ �‚ �� t �X 	ã 
/ �Æ

�� �� �4 �Ã�Œ�" �ï 
/ �h �‹ �É �d �O�ï 
/ �p �…�Y�Ò13.30%�i

(iii) �õ �¢ �› �� �ø �‚ �« �d �ø �Ê �p H �p 6.43 �¥ �©�� 6.55 �¥ �©�Y �� �ø �Í ���€ �” � �< 1% �¾�Ï �) �– �e 0.0027% �Ç�9 �6

�t �ø �Dl �¿ 0.005% �L �t �Ô�t �ø l �•�¯ �9 �� �� 
/ �¥ �• 10,000,000 �p H �p �d �´ �…�õ �‚ �� t �X 	ã 
/ �Æ�� �� �4

�Ã�Œ�" �ï 
/ �h �‹ �É �d �O�ï 
/ �p �…�Y�Ò0.57%�i �¿

(iv) �L �©�Œ�" �X �� �[�€ �þ �Œ
7 �ç �Õ�V 
 �•�õ 2015 �Ë 8 �Ü 28 �Ú�2 �ï 
/ �� �Å �± �� �4 t �X 	ã 
/ �Æ�d �I �• 	� �¿ t �X 	ã

�ï �p �…�d �ø �©�£ �Š�• �� �· �p �t �ù �ì �½�¢ 
? �þ �³ �� �X �D�Ô�©�…H �p �Y�ð �• 
? �þ �³ �� �k �t �ù �Þ�ë �p �…�f



����

�/ �ã �®š �ï 
/ �Ô
{ �› ° �˜ �4 �\ 
‹ �1

�I �®�! �õ 2015 �Ë 8 �Ü 7 �Ú�¯ �0 �¥ �L �t �Ô�ô �� �j �9 �f �I �®�! �1 �I �õ �L �t �Ô�j �9 �þ �/ �ã �®š �ï 
/ �- �p �¿ �ª t �X 	ã

�p �Æ�� �Å �± �� �4 �þ �ï �� �- �p �Y �Ô
{ �› ° �� �X �Ô	ð �L �t �Ô�t �ø �Dl �e �0 �¥ �Ç�9 �6 �Dl �e �0 �¥ �• �/ �Ç�N�î 	¾l �e

�× �› �Õ�� l �\ �•�Ò�‰11,274.7 �õ �¬ �¥ �©�d �Ý �\ �* �I �®�! �Ú�‚ �‰2015 �Ë 7 �Ü 28 �Ú�˜ �Ý �p �ã�˜ �J �8 �� �Œ�¿ �Ô
{ �›

° �\ �Ä �™�S�· �Ô�1 �˜ �� �D�\ �Ä �4 �\ �f

�I �®�! �1 �I �õ �L �t �Ô�j �9 �þ �/ �ã �®š �ï 
/ �- �p �¿ �ª t �X 	ã �p �Æ�� �Å �± �� �4 �þ �ï �� �- �p �Y �Ô
{ �› ° �4 �\ 
‹ �1 �½

�h �j

�� �S �‚ �K �d Í « �� �– �• �� �Õ�� 2,696.3 �õ �¬ �[ �O�Æ�f �I �• �d �\ �õ �þ �� �t 
� �� �– 900.0 �õ �¬ �[ �O�Æ�d �\ �õ �• 
7 �·

�î �� �8 �t �· �¼�ï �• �Ð�� �£ 1,130.7 �õ �¬ �[ �O�Æ�d �� �¦ �®�! �[ �* 
? �®�¦ �” �· �¿ 665.6 �õ �¬ �[ �O�Æ�f

	ð �j �� �� �– �4 �\ �. �d �I �®�! �Ô
{ �› ° �õ �q �� �– �Ò1,274.7 �õ �¬ �¥ �©�d �[ �O�Æ5,551.1 �õ �¬ �©�  �J �4 �\ �d �ä �Å �±

�� �– �À�ó �õ �I �®�! �¯ �Õ�� š �£ �Y
Y�\ �* �Ò�f

�8 �6 �¿ �± �|

�I « �  �Ú�� 2015 �Ë 12 �Ü 31 �Ú�ß �Ë �� �8 �6 �1 �õ �I �®�S �K 78 �+ �Y �¾�2 �� �¥ �; �] �¥ �× 	B �Œ�f �I « �  �õ 2015 �Ë 12

�Ü 31 �Ú�ß �Y	Ì 
� �K �1 �1 �õ �I �� �S �K 79 �+ �� �K 80 �+ �Y�¾�2 �� �¥ �; 	Ì 
� �K �1 �Œ�« �f

�ì �½�I �®�! �p �� �õ 2015 �Ë 2 �Ü 6 �Ú�· �@�Y �Ô�D�d �¾�I �®�! �p �� �õ 2015 �Ë 5 �Ü 21 �Ú�· �@�Y �Ô�D�L �� �¿ �þ ��

�� �d �I �®�! �£ �I �®�! �…�Û�$ �Þ �p �� �� �| �I �®�! �¿ �I �• �n �®�! �Ú�� 2015 �Ë 6 �Ü 30 �Ú�Y �Œ�Å �] �� �J �± 	ã �� �6 �±

	ã �; �—�* �‰	$ �9 �p �¹ �f �Ú�� 2014 �Ë 12 �Ü 31 �Ú�ß �‚ œ�Y �J �± 	ã �� �6 �± 	ã �; �—�‰�[ �O�Æ3,227.7 �õ �¬ �©�f �I �®

�! 
� �\ �I �õ 2015 �Ë 6 �Ü�Y �¯ �Ó�� �\ �$ �– �¿ �$ �– � �� �J �£ �I �®�! �…�Û�$ �Þ �p �� �| �ù �� 	$ �9 �p �¹ �f �õ 2015 �Ë 1

�Ü 1 �Ú�� 2015 �Ë 6 �Ü 30 �Ú�‚ œ�J �± 	ã �� �6 �± 	ã �; �—�Y 	$ �9 �p �¹ �¼�ç �– �X�€�˜ �q �h 	$ �9 �p �¹ �™�•�d �I �®�! �Š �‰�Ì

�ù �m�è �p �ª �‰�½�› �q �h 	$ �9 �p �¹ �Y �– �X † �� �2 �� �f �ì �½�2 �� � �� �d �_ 2015 �Ë 1 �Ü 1 �Ú�� 2015 �Ë 6 �Ü 30 �Ú�‚

œ�Y �å �n �õ �I �®�! �p �� �Y �� �; �—�‰�[ �O�Æ1,125.1 �õ �¬ �©�€ �ø �• 
7 �6 �� �_ �Æ�¿ 
7 �ç 	Ì 
� �� �S �_ �Æ�2 �� � �� �˜ 
Q

�- �k �‰�_ �•�f �¯ �a �ù �, �› �¿ 	ä 
‹ �· �ê �� �d �I �®�! �Š �£ �I �®�! �…�Û�$ �Þ �p �� �| �ù �Y �q �h 	$ �9 �p �¹ �– �X �‰�[ �O�Æ

723.4 �õ �¬ �©�f �I �®�! �Y H �p �p �� �Ì �Æ�. �Þ �q �h 	$ �9 �p �¹ �f



�è �+ �6 �� �S

2015 �Ë �8 �6 �® �S ����

�K �‚ �p �¹ �± �| �k �é �¿ �A�

�K �‚ �p �¹

�ì �½�I �®�! �õ 2015 �Ë 5 �Ü 21 �Ú�˜ 2015 �Ë �� �K �Z �ã �p �� �} �6 �2 �D�· �@�Y�• �ë �õ �®�! �; �—�± 	ã �A � �Y �D�é �‘�Ô�D

�¿ �I �®�! �Ý �p �ã �• �1 �p �¹ �A � �Y � �ü �d �I �®�! �¯ �…�Ë �®�; �ò �] �� �J �± 	ã �; �—�‰�M�e �$ �– �� �� �Y 
‹ �1 �h �d 
®�_

�$ �– �Ù�Ì �± 	ã �p �; �d �Ê �Ë�ø �$ �– �Ù�Ì �± 	ã �Y �; �—�” �Ç�õ �…�Ë�¼�$ �Y�¥ �; �� �Œ�� �6 �± 	ã �; �—�€ �ø �• 
7 �6 �� �_ �Æ�¿


7 �ç 	Ì 
� �� �S �_ �Æ�2 �� � �� �˜ 
Q�- �k �‰�X�•�Y 15%�f

�è �+ �6 �� �D�£ �I �®�! 
Z �G�Û�®�1 �Y 2015 �Ë�p �� �t �Ë �} �6 �· �] �8 �› �Y �p �Æ�î 	¾�Ú�¯ �� �Y �« �� �p �p �� �¿ H �p �p ��

�€�˜ �Œ�� �p �� �™�•�| �ï 2015 �Ë 7 �Ü�� 2015 �Ë 12 �Ü�˜ �p �¹�€�˜ �K �‚ �p �¹ �™�•�d �Ê �p �| �ï �[ �O�Æ0.025 �©�$ �– �p �;�€ �^

�ü �•�f �Ô�| 2015 �Ë �K �‚ �p �¹ 
Z �ø �[ �O�Æ�� �= �q �� �1 �d �I �• �« �� �p �p �� �ø �[ �O�Æ�Õ�ù �e H �p �p �� �ø �¥ �Æ�Õ�ù �d

�¥ �ÆÒ�� �ø �� �1 �| �ï �p �; �˜ �Ú�Ã �g �H�ˆ �* �Ú�€ �^ �� �1 �| �ï �p �; �…�Ú�•�• 
7 �[ �O�Õ�� �®�1 �Y �Þ �ë �. Ò�Y �; �i �× �9

�� �± �Q�f �� � �K �‚ �p �¹ 
Z �õ 2016 �Ë 6 �Ü 30 �Ú�Ð�˜ �Ã † �� �| �ï �f �j �� �; �—�± 	ã �k �é �Þ �� �I �®�! 2015 �Ë �p �� �t

�Ë �} �6 � �X �f

�þ �Ô�þ �®�K�‚ �p �¹ �Ô
{ �ü

�¤ �. �p �� �Y �K�‚ �p �¹ �Ô
{ �ü

�þ �Ô�þ �®�¤ �. �¢ �¢ �O�† �8 �p �� �Y �† �8 �Ô
{ �ü

�ì �½�• �• 6 �[ �O�• �q 
7 �† �8 �Ô
{ �ü �, �‘�G�\ 
â �Ö�~ �I �¼�D
â �7 �q 
7 �• �ü 
� �< �…�• �ë �õ �• 
7 �¢ �O�† �8 �£ �¤ �. H �p �¢

�¢ �O�† �8 �p �� �| �ï �p �¹ �þ �Ô�þ �®�† �8 �Ô
{ �ü �Þ �ë 
* �Z �Y �· �] �‘�€ 
7 �ü �L [2008]897 �î �•�Y �• �› �d �I �®�! �£ �¤ �. H

�p �¢ �¢ �O�† �8 �p ���€ � �< �ø �0 �¥ �• �/ � �Q�€ �þ �# �[ �•�Þ �" �®�! �¤ �È �î 	¾�Y�I �®�! H �p �p �…�d �( �” � �< �¯ �0 �¥ �• �/

� �Q�€ �þ �# �[ �•�Þ �" �®�! �¤ �È �h �î 	¾�_ �• 
7 �Ç�N�î 	¾� �Q�Þ �" �ª �‚ �®�! �* �‰�¤ �È �5 �Þ �[ �‰�� �¥ �· �³ �� �k �Ô�5 �Þ

�Y�I �®�! H �p �p �…�•�| �ï �K �‚ �p �¹ �Û�d 
Z �2 �k 10% �Y�ü �� �þ �Ô�þ �®�† �8 �Ô
{ �ü �f



����

�þ �Ô�þ �®�¤ �. �H�[ �p �� �Y �H�[ �Ô
{ �ü

�ì �½�• �• 6 �[ �O�• �q 
7 �H �[ �Ô
{ �ü �, �‘ �G�\ 
â �Ö�~ �I �¼�D 
â �7 �e�• �ü �× �· �] �‘ �¿�• 
7 �• �ü 
� �< �…�ë �õ 
7 �ü �ï

[1993]045 �î �Ö�• �; �ß �� �Þ �ë �H�[ �Ô
{ �ü �D�M
* �Z �Y �· �] �‘�€ 
7 �ü �L [2011]348 �î �•� �´ �ë �, �� �, �• �q �• �Í �Ì �æ

�Y�• �› �d �I �®�! 
Z �2 �k �ø �h �Ä
° �‰�¤ �. H �p �H�[ �p �� �þ �Ô�þ �®�H�[ �Ô
{ �ü �j

�r H �p �H�[ �p �� �‰�0 �¥ �Ð�æ�˜ �¢ �O�Ð�I �ü �~ �• 
7 �¦ �� 10% �ü �� �Y �ü �× �X �› �Y 
7 �•�€ �®
� �•�Y �¢ �O�d �I �®�! �|

�ï �K �‚ �p �¹ �Û�d 
Z �2 �k 10% �Y�ü �� �‰�� � H �p �H�[ �p �� �þ �Ô�þ �®�H�[ �Ô
{ �ü �i

�r H �p �H�[ �p �� �‰�~ �• 
7 �¦ �� �- �õ 10% �ü �� �Y �ü �× �X �› �Y 
7 �•�€ �®
� �•�Y �¢ �O�d �I �®�! �| �ï �K �‚ �p �¹ �Û�d 
Z

�r �2 10% �Y �ü �� �‰�� � H �p �H�[ �p �� �þ �Ô�þ �®�H�[ �Ô
{ �ü �f �½�´ �ë H �p �H�[ �p �� 
ç �a �� 	× �” �µ �Ô�®�ü

�› �d �I �®�! 
Z �2 �k�• �ü �× �· �] �‘�þ �‰�l �# �. �a �Þ �ë �ü �× �X �› �� �> �Y �a �� �f �� �L �¥ 
â �• �Y �p �� �¿ �Û�£ �I �®�!

�Y H �p �p �…�@�Ò�î 	¾�ˆ �0 �¥ �• �/ �Ç�N�î 	¾�Þ �" �®�! �O�t�• �ü �× �· �] �‘�� �Ë �Y �ã �& �‰	Ä�¿ �Ô�Þ �a �� �¿ �Ø�i �¾

�I �®�! �7 �O�ô �M�ü 
� �Ú�ë �2 �è �d �½�¾� �X�d �I �� �I �®�! 
Z �X�? �Á�µ �Ô�®�ü �› �š �ø 	× �” �i

�r H �p �H�[ �p �� �‰�~ �• 
7 �¦ �� 	÷ �õ 10% �( �- �õ 20% �ü �� �Y �ü �× �X �› �Y 
7 �•�€ �®
� �•�Y �¢ �O�d �I �®�! �| �ï �K

�‚ �p �¹ �Û�d 
Z �2 �k �´ �ë �ü �× �X�› �• �› �Y �¼�ç �ü �� �‰�� � H �p �H�[ �p �� �þ �Ô�þ �®�H�[ �Ô
{ �ü �i �¿

�r H �p �H�[ �p �� �‰�~ �• 
7 �¦ �� 20% �ü �� �Y �ü �× �X �› �Y 
7 �•�€ �®
� �•�Y �¢ �O�e �~ �• 
7 �Ú�Þ�¦ �� �ü �× �X �› �Y 
7 �•

�€ �®
� �•�Y �¢ �O�Ð�I �ü 
‹ �1 �d �I �®�! �| �ï �K �‚ �p �¹ �Û�d 
Z �2 �k 20% �Y�ü �� �‰�� � H �p �H�[ �p �� �þ �Ô�þ �®�H

�[ �Ô
{ �ü �f



�è �+ �6 �� �S

2015 �Ë �8 �6 �® �S ����

�· �@�� �¥ �· �³ �� �I �®�! H �p �Y�• 
7 �« �®�p �� �Y �K�‚ �p �¹ �Ô
{ �ü

�þ �Ô�þ �®�� �¥ �· �« �®�H�[ �p �� �Y �H�[ �Ô
{ �ü

�ì �½�• �ë �õ �� �¥ �p �C�9 �� �t �ø �• �L �• �· �Ú�S �
 �Ã �Þ �ë �ü �× �A � �Y �· �] �‘�€ 	Ì �ü [2014]81 �î �•�d �Á �· �@�� �¥ �· �³ ��

�I �®�! H �p �Y �« �®�H�[ �p ���€ �� � H �p �p �…�ø �0 �¥ �• �/ � �Q�€ �þ �# �[ �•�Þ �" �®�! �¤ �È �î 	¾�_ �• 
7 �Ç�N�î 	¾� �Q�Þ

�" �ª �‚ �®�! �* �‰�¤ �È �5 �Þ �[ �5 �Þ �•�| �ï �K �‚ �p �¹ �Û�d �I �®�! 
Z �2 �k 20% �Y �ü �� �þ �Ô�þ �®�H�[ �Ô
{ �ü �f �Á �· �@

�� �¥ �· �³ �� �I �®�! H �p �Y �« �®�Ç�N�³ �� 
? �– �p ���€ �� � H �p �p �…�ø �0 �¥ �• �/ � �Q�€ �þ �# �[ �•�Þ �" �®�! �¤ �È �î 	¾�_

�• 
7 �Ç�N�î 	¾� �Q�Þ �" �ª �‚ �®�! �* �‰�¤ �È �5 �Þ �[ �5 �Þ �•�| �ï �K �‚ �p �¹ �Û�d �I �®�! 
Z �2 �k 20% �Y �ü �� �þ �Ô�þ �®

�H�[ �Ô
{ �ü �f

�” �þ �Ô�þ �®�� �¥ �· �« �®�† �8 �p �� �Y �† �8 �Ô
{ �ü

�ì �½�• �ë �õ �� �¥ �p �C�9 �� �t �ø �• �L �• �· �Ú�S �
 �Ã �Þ �ë �ü �× �A � �Y �· �] �‘�€ 	Ì �ü [2014]81 �î �•�d �Á �· �@�� �¥ �· �³ ��

�I �®�! H �p �Y �« �®�† �8 �p ���€ �� � H �p �p �…�ø �0 �¥ �• �/ � �Q�€ �þ �# �[ �•�Þ �" �®�! �¤ �È �î 	¾�_ �• 
7 �Ç�N�î 	¾� �Q�Þ

�" �ª �‚ �®�! �* �‰�¤ �È �5 �Þ �[ �5 �Þ �•�| �ï �K �‚ �p �¹ �Û�d �I �®�! 
Z �” �6 �þ �Ô�þ �®�† �8 �Ô
{ �ü �d �Ð	v �ü �› �_ �« �®�†

�8 �p �� �� �� �a �� �®	v �f �I �• �d �« �®�† �8 �p �� �¹ �ƒ �5 �Þ �I �®�! H �p �� �d �Z �H�Ü�_ 
{ �Y �p �¹ �5 �D�† �8 �Ô
{ �ü �f ��

�D�I �®�! H �p �p �� �£ �¾� �Y �ü 
� �¥ 
* �T �� �Þ �ë �¹ �Þ �¿ �ˆ �Ä �I �®�! H �p �p �…�Ô	� �¿ �Y �• 
7 �e �0 �¥ �¿ �I �ü 
7 �•�€ �®


� �•�ü 
� �B �¤ �Y�� �� �f

�Š �ï �� �p �I

�Ú�� 2015 �Ë 12 �Ü 31 �Ú�d �I �®�! �p �I �< �p �‰�[ �O�Æ8,789,819,000 �©�d �± �‰8,789,819,000 �p �Ê �p �& �= �[ �O

�Æ1.00 �©�Y�p �…�f

�¯ �I �� �S �‚ �« �d �I �® �! �Å �± �� �4 t �X 	ã 
/ �Æ�¿ �p �…�7 �l �d �ï �� �¿ 	ã �ï �¥ �• 43,801,000 �p H �p �d � �<

(i)3,982,000 �p �_ �« �� �p �7 �l �Ó�Y H �p �d �¿ (ii) �I �®�! �X �. �ï �� �¿ 	ã 
/ �Y 39,819,000 �p H �p �f



����

�« �…�e �� 
/ �Ð�Ù�« �I �®�! �j �9 �Ç�N

�¯ �I �� �S �‚ �« �d �I �®�! �¿ �I « �  �? �Ì �« �…�e �� 
/ �Ð�Ù�« �I �®�! �‚ �� �j �9 �Ç�N�f

�J �8 �e �@�Ò�¿ �£ �ê

�õ �� �S �‚ �K �d �I « �  �( �Ú�Þ �¹ �Þ �I �• �˜ �S ° �Ð�µ ° �õ �± �â ���€ �› �È �� �0 �¥ �j �9 �• �Æ�K 14.04(9) 
â �•t �@5% �Y

�³ �� �J �8 �Ð�5 �* �ï �• �¿ �J �Ð�� 
/ �Y �J �8 �f

�ô �� �� �Ò�¿ �6 �Ð
 

�Ú�� 2015 �Ë 12 �Ü 31 �Ú�ß �Ë �� �d �I �®�! �Ã �ž �} �� �Ò�Y �V 
/ �< �X �& �� �Ë �� �× �] �< �X �Ò18.7%�d �I �• �ð �} �� �Ò�Y

�V
/ �< �X�&�� �Ë �� �× �] �< �X�Ò4.7%�f

�Ú�� 2015 �Ë 12 �Ü 31 �Ú�ß �Ë �� �d �I �®�! �Ã �ž �} �6 �Ð
 �Y �…o �< �X �& �� �Ë �� �V 
/ �Ó�I �Ò12.0%�d �I �• �ð �} �6 �Ð


 �Y �…o �< �X�&�� �Ë �� �V 
/ �Ó�I �Ò6.2%�f

�õ 2015 �Ë �� �« �d �? �Ì �è �+ �e �è �+ �Y �L �©�[ �Ð�I �®�! �p ���€ �½�è �+ �Ô�] �¹ �Þ �I �®�! �Š �ï �� �p �I 5% �ø �j �k �•�¯ �I

« �  �ž �} �� �Ò�Ð�ž �} �6 �Ð
 �• �¹ �Þ �Æ	B�f

�‰	Ä�À�› �¿ �C�‚ �› �‚ �À �›

�Ú�� 2015 �Ë 12 �Ü 31 �Ú�d �I �®�! �¿ �I « �  �? �Ì �¯ �• 
7 �¤ �« �Y �– �D�Ú�ô �À �ó �‰	Ä�À �› �d �p �Ú�Þ �› �‚ �À �› �Š �¾�Q

�‚ �þ �f �J 	• �_ �« �Y
‹ �1 �f

�Á �. �Ï �Í

2015 �Ë�� �d �I �®�! �£ �®�Ù�	 � �Ú�ô �¿ �®�b �$ �A�´ � �Ú�ô �Ï �› �< �X�‰�[ �O�Æ0.72 �õ �¬ �©�f



�è �+ �6 �� �S

2015 �Ë �8 �6 �® �S ����

�è �+ �e �9 �+ �q 	÷ 	t �M�# �[ �p

�h �Œ�1 �• �õ 2015 �Ë�� �d �I �®�! �è �+ �e �9 �+ �q 	÷ 	t �M�# �[ �p �Y�� �Ø�f

�‘ �¤ �¯ �I �®�! �Ä �‚ �Y �� 
� �� �� �‰�‚ �Ú�‚

�è �+

�t �› �¥ �‹ �[ �è �+ �—�¿ 
B�� �è �+ 2012 �Ë 1 �Ü 31 �Ú

�½�ò �¡ �~ �{ 
B �� �è �+ �¿ 
� �è �+ �— 2010 �Ë 12 �Ü 29 �Ú

�™�] �‹ �[ 
B �� �è �+ �¿ �< R 2015 �Ë 5 �Ü 21 �Ú

�î �—�ë �‹ �[ �ù �m�¢ 
B�� �è �+ 2015 �Ë 5 �Ü 21 �Ú

�� �› 6 �‹ �[ �ù �m�¢ 
B�� �è �+ 2015 �Ë 5 �Ü 21 �Ú

�Ó�u �¸ �‹ �[ �ù �m�¢ 
B�� �è �+ 2015 �Ë 5 �Ü 21 �Ú

	÷ �Ó
@�‹ �[ �ù �m�¢ 
B�� �è �+ 2015 �Ë 5 �Ü 21 �Ú

�9 �+

�^ �� �c �~ �{ �9 �+ �6 �ô �© 2015 �Ë 5 �Ü 21 �Ú

	÷ �É�‹ �[ �9 �+ 2015 �Ë 5 �Ü 21 �Ú

�» �ø 
à �~ �{ �� �ˆ �þ �Œ�9 �+ 2015 �Ë 5 �Ü 21 �Ú

	÷ 	t �M�# �[ �p

�™�] �‹ �[ �< R�¿ 
B�� �è �+ 2015 �Ë 5 �Ü 22 �Ú

�Æ�¹ �‹ �[ �< �6 �� �ª 2010 �Ë 12 �Ü 29 �Ú

�Ó�Î �‹ �[ 
� �< R 2013 �Ë 4 �Ü 18 �Ú

» �
 �• �‹ �[ 
� �< R 2013 �Ë 4 �Ü 18 �Ú

�á �Ç�¤ �‹ �[ �è �+ �6 	d �ã �e 
� �< �6 �� �ª 2013 �Ë 5 �Ü 29 �Ú

�I �®�! �Š �× �Q�Ê �¤ �ù �m�¢ 
B �� �è �+ �ì �½�• �j �9 �• �Æ�‘�K 3.13 
â �1 �I �¢ �� �Y �ù �m�Ì �� �H�Y �Ë �� �½�©�ã �d �( �©�‰�Ê

�¤ �ù �m�¢ 
B�� �è �+ �i �ù �m�õ �I �®�! �f �I �®�! �è �+ �6 �¿ �9 �+ �6 �Ó�p �õ �� �S �‚ �« �( �Ì �
 �» �f

�è �+ �e �9 �+ �q 	÷ 	t �M�# �[ �p �
 �Ý

�I �®�! �è �+ �e �9 �+ �q 	÷ 	t �M�# �[ �p �Y�
 �Ý �	 
‹ �1 �õ �I �®�S�K 67 �� 77 �+ �f



����

�è �+ �¿ �9 �+ �� 
� �¥ �Ò

�¢ �è �+ �¿ �9 �+ �i �Š �~ �I �®�! �� �m�Y�� 
� �¥ �Ò�d �� 
� �¥ �Ò�ô �� �	 
‹ � �^ �j (1) 
} �‰�‚ �Ú�‚ 	Î �� �‰�‚ �g �Ë�d �_ �_ 
{

�p �� � �X �‰�‚ �…�Ú	Î �� �i �¿ (2) �� �ì �½�¢ �…�¥ �Ò�Y
â �› �š �ø �^ �ß �f

	ð �j �Ö�Þ�£ �k �. �d �è �+ �Ð�9 �+ �? �Ì �u �” �Ý �~ �I « �  �‚ �� �Ó�p �®�! �� �m�� 
� �¥ �Ò�€ 
“ �õ �S �Ë�« �£ �� �Ð�� �_ �‡ �ô �õ

�S�Ë�« �^ �ß �þ �á ² �Õ�ù �‚ �� �& �µ�€ �, �› �& �µ 	ð �. �•�Y �¥ �Ò	ð �. �•�f

�è �+ �e �9 �+ �¿ 	÷ 	t �M�# �[ �p �Y�G�–

�I �®�! �è �+ �¿ �9 �+ �Y �G�– �ø �š �– �e �Z �– �e 	× �~ �– �� �Œ�6 �› �e 	ä 
‹ �€ �Î �e �� �Ò�¿ �I �ü �u h �ø �¿ �¼�J �; 	B �– �Ì �Õ

�ù �f

�� �S �‚ �« �d �5 �Ý�1 �õ �I �� �S�˜ �è �+ �e �9 �+ �¿ 	÷ 	t �M�# �[ �p �Y �
 �Ý �™�S�· �Y 	÷ 	t �M�# �[ �p�€ �I �®�! �I �• �S �¤ �L �©�®

�! 	d �ã �NX�™�~ �{ �‰SW Corporate Services Group Limited �? �# 
� �< R	ð �. �•�Y �G�– �Í �� �Y �	 
‹ �1 �õ �† �8 �M

�7 �� �S �f

�è �+ �¿ �9 �+ �õ �t �ø �e �Ä
° �Ð�¥ �Ò�Y�Æ	B

�� �S �‚ �« �d �I « �  �( �Ì �\ 
Ÿ �Ðœ
Ÿ 
� �~ �� �m�¢ �è �+ �Ð�9 �+ �Ð�¾� �Þ �ë �¹ �Y �¼�� �õ �I �• �¹ �Þ � �} �; 	B �ë �· �e �~

�I �®�! �8 
� �Þ �ë �e �ò �õ �I �Ë �� �« �Ð� �¼�Û�¥ �Í �Þ �Ö�Y� �� �t �ø �e �Ä
° �Ð�¥ �Ò�f

�è �+ �õ �) �F �8 
� �Y �Æ	B

�� �S �‚ �« �d 	ð �I �� �S �Þ �£ �k �. �d �? �Ì �è �+ �¿ �I �L �©�[ �õ �‚ �� �~ �I �®�! �8 
� �\ 
Ÿ �Ðœ
Ÿ �ô �Ó�) �F �Ð�� 	• �ô �Ó�)

�F �Y�8 
� �• �¹ �Þ �‚ �� �) �F �Æ	B�f

�è �+ �¿ �9 �+ �¯ �) �F �8 
� �• �‚ ��

�I « �  �~ �• 
7 �· �î « �  �¿ �I �• �n �®�! �Y �Å �…�8 
� �À �Þ �) �F �ë �· �f �I �®�! 
B �� �è �+�€ �t �› �¥ �‹ �[ �•�³ �] � �} �Å �…

�Ûœ�M�# �I �®�! �Y �Ú
l �6 �* �f

�I �®�! † �S �É �½�©�d �õ �I �®�S �Ú�d �I �®�! 	÷ 	t �M�# �[ �p �” 	� �¿ �~ �I « �  �8 
� �) �F �Y �• 
7 �· �î « �  �¿ �I �• �n �®

�! �Y �8 
� �Y �Ú
l �6 �* �f



�è �+ �6 �� �S

2015 �Ë �8 �6 �® �S ����

�h �Œ�? �� �¯ �• 
7 �· �î « �  �¿ �I �• �n �®�! �‚ �� �Y �I �®�! �è �+ 
‹ �1 �j

�‘ �¤ �¯ �I « �  �Ä �‚ �Y �ô �� �� 
�

�¯ �• 
7 �· �î « �  �¿ �I

�• �n �®�! �Ä �‚ �Y �ô �� �� 
�

�t �› �¥ �‹ �[ �I �®�! �è �+ �—�e 
B�� �è �+ �• 
7 �· �î « �  �< �¾�#

	ð �j �Ö�Ô�Þ �£ �. �d �I �®�! �è �+ �e �9 �+ �¿ �L �©�[ �i �Ì �õ �~ �I « �  �8 
� �) �F �Ð�� 	• �) �F �Y �8 
� �• �¹ �Þ �‚ �� �Æ	B�e

�Ð�~ �I « �  �Þ �‚ �� �I �ü �; 	B �� �É �f

�è �+ �e �9 �+ �¿ �I �®�! �ô �� �� �A �[ �p �õ �I �®�! �¿ �I �´ �L �, �  �Y �p �…�e �´ �ë �p �…�¿ À�Æ�Ç�• �¹ �Þ �Y�Æ	B
�¿ 
ñ �Q

�õ 2015 �Ë 12 �Ü 31 �Ú�d �è �+ �e �9 �+ �¿ �I �®�! �ô �� �� �A �[ �p �? �Ì �õ �I �®�! �Ð�I �´ �L �, � �€ �› �È �� �Ç�N�¿ �‚ �¬ 
â

�7 �K XV �Å�•�Y �p �…�e �´ �ë �p �…�ÐÀ�Æ�Ç�• �d �¹ �Þ ² �ì �½�Ç�N�¿ �‚ �¬ 
â �7 �K XV �Å�K 7 �¿ 8 �± �Å �] �6 �I �®�! �¿ �L

�t �Ô�Y �‚ �� �Æ	B �¿ �J �Ð
ñ �Q�€ � �< �ì �½�Ç�N�¿ �‚ �¬ 
â �7 �Y �Þ �ë 
â �Ö�…�* �ÐV �‰�¹ �Þ �Y �Æ	B �Ð
ñ �Q�•�d �Ð² �ì �½

�Ç�N�¿ �‚ �¬ 
â �7 �K 352 
â 
Z ² �õ �� 
â �Ô�8 �î 	¾�� �« �î 	¾�Y �Æ	B �¿ 
ñ �Q�d �Ð² �ì �½�j �9 �• �Æ�• �} �d �Ô�1 �j �9 �ï

�� �[ �è �+ † �� �Ç�N�t �ø �Y�z �_ �Â�Æ�] �6 �I �®�! �¿ �L �t �Ô�Y�Æ	B�¿ 
ñ �Q�f

�è �+ �¿ �9 �+ �× �…�p �…�ÐÀ�N�˜ �Æ�;

�? �Ì �è �+ �¿ �9 �+ �Ð�¾� �¢ �� �˜ �L �©�[ �� �I �®�! �Ð�I �• �n �®�! 
¬ �š �Æ�; �Ð�� �4 �‚ �� �� � �Æ�; �ø �× �…�I �®�! �Ð�‚

�� �I �ü �, �[ �  �� �˜ �p �…�ÐÀ�N�f

�è �+ �e �9 �+ �¿ 	÷ 	t �M�# �4 �Ó�p �˜ œ	Ì 
� �e �8 
� �e �K�n �ë �·

�õ �I �®�S�Ú�‚ �d �I �®�! �è �+ �e �9 �+ �¿ 	÷ 	t �M�# �4 �Ó�p �˜ œ�( �Ì 	Ì 
� �e �8 
� �Ð�K�n �ë �· �f

�è �+ � �ˆ

�õ �I �®�S�Ú�‚ �d �I �®�! �‰�I �®�! �è �+ �…o �Y�Þ�Ö�Y�è �+ � �ˆ �f



����

�ô �� �p �� �õ �p �…�¿ �´ �ë �p �…�Y�Æ�8 �¿ 
ñ �Q

�õ 2015 �Ë 12 �Ü 31 �Ú�d �½�è �+ �Ô�] �d �h �• �[ �{�€ �( �¢ �è �+ �e �9 �+ �Ð�I �®�! �ô �� �� �A �[ �p �•�õ �I �®�! �p �…�Ð�´ �ë

�p �…�• �¹ �Þ �ì �½�Ç�N�¿ �‚ �¬ 
â �7 �K XV �Å �K 2 �¿ 3 �± �Å ² �£ �I �®�! �Þ �£ �( �Š 	¾�} �õ �I �®�! �ì �½�Ç�N�¿ �‚ �¬ 
â �7

�K 336 
â ² �À �Ä�Y�î 	¾�� �« �˜ �Æ	B�Ð
ñ �Q�j

�p �� �¤ �H �p �…�ó �9 �� �… �5 �Þ�Y�p �…�p �f

�& �I �®�!

�´ �ë �p �…

�ó �9 �• �Y �? �Ò

�õ �± �â (%)

�&�I �®�!

�Š �ï �� �p �…

�< �X�Y�? �Ò

�õ �± �â (%)

�• 
7 �› �) �· �¦ �¦ �î « �  �®�! �« �� �p �¼	B�¹ �Þ �[ 6,604,426,424�€ �» �Q�• 96.82 75.14

�• 
7 	� �6�€ « �  �•�< �®�! (1) H �p �õ �a 
› �, �  �Y �Æ	B 123,063,000�€ �» �Q�• 6.25 1.40

�• 
7 	� �6�€ �0 �¥ �•
› �p �Þ�" �®�! (1) H �p �¼	B�¹ �Þ �[ 123,063,000�€ �» �Q�• 6.25 1.40

�j 	� �È 6 � � �̂€ « �  �•�p �…�Þ�" �®�! (2) H �p �õ �a 
› �, �  �Y �Æ	B 123,063,000�€ �» �Q�• 6.25 1.40

�j 	� �È 6 �¥ �y �Ú
Û�€ �0 �¥ �•�Þ �" �®�! (2) H �p �¼	B�¹ �Þ �[ 123,063,000�€ �» �Q�• 6.25 1.40

�Œ
7 �_ �6 � �æ
? �– �# �+ �6 H �p �¼	B�¹ �Þ �[ 178,982,000�€ �» �Q�• 9.09 2.04

China Railway Group Investment

 (Hong Kong) Limited(3)

H �p �¼	B�¹ �Þ �[ 123,063,000�€ �» �Q�• 6.25 1.40

China Railway Engineering

 Corporation(3)

H �p �õ �a 
› �, �  �Y �Æ	B 123,063,000�€ �» �Q�• 6.25 1.40

China Railway Group Limited(3) H �p �õ �a 
› �, �  �Y �Æ	B 123,063,000�€ �» �Q�• 6.25 1.40

China Railway International

 Group Co., Limited(3)

H �p �õ �a 
› �, �  �Y �Æ	B 123,063,000�€ �» �Q�• 6.25 1.40

�• W�j

1. �• 
7 	� �6�€ « �  �•�< �®�! �À �@�• 
7 	� �6�€ �0 �¥ �•
› �p �Þ�" �®�! �õ �� � �p �…�• �¹ �Þ �Æ	B�f

2. �j 	� �È 6 � � �̂€ « �  �•�p �…�Þ�" �®�! �À �@�j 	� �È 6 �¥ �y �Ú
Û�€ �0 �¥ �•�Þ �" �®�! �õ �� � �p �…�• �¹ �Þ �Æ	B

3. China Railway Engineering Corporation �À�@China Railway Group Limited, China Railway International Group 

Co., Limited �¿ China Railway Group Investment (Hong Kong) Limited �õ �� � �p �…�• �¹ �Þ �Æ	B�f
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	ð �j �Ö�Ô�Þ �£ �k �. �d �õ 2015 �Ë 12 �Ü 31 �Ú�d �½�è �+ �Ô�] �d �( �Ì �I �ü �[ �{ �¯ �I �®�! �p �…�Ð�´ �ë �p �…�• �¹ �Þ �ì �½

�Ç�N�¿ �‚ �¬ 
â �7 �K XV �Å �K 2 �¿ 3 �± �Å ² �£ �I �®�! �Þ �£ �( �Š 	¾�} �õ �I �®�! �ì �½�Ç�N�¿ �‚ �¬ 
â �7 �K 336 
â ² �î 	¾

�õ �� 
â �Ô�8 �î 	¾�� �Y �Æ	B�¿ �J �Ð
ñ �Q�f

�p �…�´ �‹ �…o �Æ�e �p �…�‚ �Æ�Ä
°

2015 �Ë�� �d �I �®�! �( �Ì �‚ �� �p �…�´ �‹ �…o �Æ�e �p �…�‚ �Æ�Ä
° �i �• 
7 �, �� �Ð�I �®�! �Ý �û �i �Ì �ü �½�ë �õ �p �…�´ �‹

�…o �Æ�Y
â �› �f

�• 
7 �· �î « �  �m�Â�’ �5 �• �8 �) �F �Õ�U

�I �®�! �× �Q�• 
7 �· �î « �  �½�©�L �d �½�© 2015 �Ë �� �• 
7 �· �î « �  �Š �m�Â �I �£ �I �®�! �� �H�Y�• �’ �5 �• �8 �) �F �Õ�U

�L �‘�Ô
� �Y �¢ ° �Õ�U�f

�®�: �5 �p Ž

�ì �½�I �®�! �� �®š �� 
{ �Y �� �Ø�d �¿ �I �®�! �è �+ �Ô�] �d �õ �I �®�S �Ú�d �®�: �[ �{ �5 �Þ �I �®�! �Š �ï �� �p �…�” �Ç�õ

22.40%�d �L �¥ �I �®�! �j �9 �Û�� 
{ �Y �®�: �5 �Þ Ž �€ �5 �L �Y �• �› �d �	 
‹ �� 
� �ý �Ý �p �ã �¿ �I �®�! 2015 �Ë 8 �Ü 30 �Ú

�ï �1 �Y�Þ�ë �Å�± �� �4 t �X 	ã 
/ �Æ�Y�®�S�f

�ë �¹ �t �ø

�õ �� �S �‚ �« �d �I « �  † �� �Y �ë �¹ �t �ø �½�h �j

�€ �5 �5 �ƒ �ë �¹ �t �ø

�I « �  �h �• �5 �ƒ �ë �¹ �t �ø �W�2 �S 	› 
 �8 
â �› �� �m�f �ì �½�j �9 �• �Æ�K 14A �Ý �� �€ �5 �m�Â �j �9 �• �Æ�K 14A �Ý ° �h

�Þ�ë �a �� �e �Ë�� �2 �a �e �®�S�¿ �ù �m�p �� � �X �Y�• �› �f

�• 
7 �· �î « �  �~ �I �®�! �J �8 	a �# �ê �V�X�D

�I �®�! �~ �• 
7 �· �î « �  �õ 2015 �Ë 7 �Ü 19 �Ú�¦ �� �Y �J �8 	a �# �ê �V �X �D�€�˜ �J �8 	a �# �ê �V �X �D�™�•�f �ì �½�J �8 	a �#

�ê �V�X�D�d �I « �  �~ �• 
7 �· �î « �  �¿ �J �Ð�I �L �©�[ �� �ì �½�¼�ç �ê �� �£ �Á�Ù	a �# �z �®�e �Ò�
 � �¯ �« �Y�J �8 �f

�J �8 	a �# �ê �V �X �D�ô �� 
â �› � �< �j (1) 	a �– �› �� �A ��€ �� �h �Ö�•�i (2) �I « �  �~ �• 
7 �· �î « �  �¿ �J �Ð�I �L �©�[ ²

�ì �½�J �8 	a �# �ê �V �X �D�a �Æ�1 �´ �ë 	a �# �J �8 �¿ �£ �D�� �m�H�� �X �D�d �� �ü �H�� 
â �› �¿ 
â �• �d � �< �J �8 	a �– �e �ù

�› �Ù�Ì �¿ �I �ü �4 �\ l �i �¿ (3) �J �8 	a �# �ê �V�X�D�� �j �9 �Ú�‚ 	Î �‰�‚ �g �Ë�d �¾�P�Ù�X
 �• �� �d �� �ø �ƒ �Ò�f



����

�J �8 	a �# �ê �V�X�D�Y	a �– �› �� �A� �‰�d �¾�Þ�ë �Ù�®�; �X
 �d �( 
� �ý �…�®�• �| �¿ �Ü�/ �´ �' �J �8 �˜ �$ �� �9 �� �> �› �f

�J �8 	a �# �ê �V �X �D�W�2 �S 	› 
 �8 
â �› �� �m�f �è �+ �$ �Û�k �‚ �d �ì �½�j �9 �• �Æ�K 14A �Ý�d �Þ �ë �t �ø �Y �¢ �´ �ë �Ë ��

�˜ �G�\ �õ �± �â �� �™�i �- �õ 0.1%�f �ì �½�j �9 �• �Æ�K 14A.76(1)(a) 
â �d �j �� �5 �ƒ �ë �¹ �t �ø �� �€ �5 �m�Â �j �9 �• �Æ�K

14A �Ý° �h �Þ�ë �a �� �e �Ë�� �2 �a �e �®�S�¿ �ù �m�p �� � �X �Y�• �› �f

�• 
7 �· �î « �  �~ �I �®�! �] �¥ �� 
� �ê �V�X�D

�I �®�! �~ �• 
7 �· �î « �  �õ 2015 �Ë 7 �Ü 19 �Ú�¦ �� �Y �] �¥ �� 
� �ê �V �X �D�€�˜ �• 
7 �· �î « �  �] �¥ �� 
� �ê �V �X �D�™�•�f

�ì �½�• 
7 �· �î « �  �] �¥ �� 
� �ê �V �X �D�d �• 
7 �· �î « �  �¿ �J �Ð�I �L �©�[ �� �ì �½�¼�ç �ê �Ë �£ �¢ �A �d �6 �� Ï � �] �¥

�� 
� �f

�• 
7 �· �î « �  �] �¥ �� 
� �ê �V �X �D�ô �� 
â �› � �< �j (1) �� 
� l �\ �› �� �A ��€ �� �h �Ö�•�i (2) 	ð �®š �Ý �z �. �d �P �Ù²

�õ �Ê �Ë �> �› �Y �Ú�‚ �« �½�©�h �S �Ë �� �Y �� 
� �ê �Ë �� �Œ�Ð�Á�I �Ë �� �� 
� ° �f �Y �� �Æ�� �Œ�i (3) �I « �  �~ �• 
7 �· �î «

�  �¿ �J �Ð�I �L �©�[ ² �ì �½�• 
7 �· �î « �  �] �¥ �� 
� �ê �V �X �D�a �Æ�1 �´ �ë �� 
� �� �m�H�� �X �D�d �� �ü �H�� 
â �› �¿ 
â

�• �d � �< �� 
� �H�� �Í �� �e �� 
� �Ù�Ì �¿ �ù �› �Ù�Ì � �i �¿ (4) �• 
7 �· �î « �  �] �¥ �� 
� �ê �V �X�D�� �j �9 �Ú�‚ 	Î �‰�‚ �g

�Ë�d �¾�P�Ù�X
 �• �� �d �� �ø �ƒ �Ò�f

�• 
7 �· �î « �  �] �¥ �� 
� �ê �V �X �D�Y �› �� �A � �‰�d �• 
7 �· �î « �  �¿ �J �Ð�I �L �©�[ �£ �I « �  �d �6 �� Ï �� 
� �i �2 �k

�� 
� �Ó�I �› �� �d �( �” 
} �• �� �; �d �ø �½� �� 
� l �\ �®�; �¥ �# �Ð�0 
} �ù �m�K�g �Ù�_ 
{ �Y �» �´ �I �õ �I « �  �f

�• 
7 �· �î « �  �] �¥ �� 
� �ê �V �X �D�W�2 �S 	› 
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â �› �� �m�f �è �+ �$ �Û�k �‚ �d �ì �½�j �9 �• �Æ�K 14A �Ý�d �Þ �ë �t �ø

�Y�¢ �´ �ë �Ë ���˜ �G�\ �õ �± �â �� �™�i �- �õ 0.1%�f �ì �½�j �9 �• �Æ�K 14A.76(1)(a) 
â �d �j �� �5 �ƒ �ë �¹ �t �ø �� �€ �5 �m�Â

�j �9 �• �Æ�K 14A �Ý° �h �Þ�ë �a �� �e �Ë�� �2 �a �e �®�S�¿ �ù �m�p �� � �X �Y�• �› �f

�• 
7 �· �î « �  �~ �I �®�! 
9 �¤ �4 �\ �¢ �� �X �D

�I �®�! �~ �• 
7 �· �î « �  �õ 2015 �Ë 7 �Ü 19 �Ú�¦ �� �Y 
9 �¤ �4 �\ �¢ �� �X �D�€�˜ 
9 �¤ �4 �\ �¢ �� �X �D�™�•�f �ì �½
9 �¤ �4 �\

�¢ �� �X �D�d �• 
7 �· �î « �  �• �� 
¬ �Æ�I « �  �Ì �µ �4 �\ �I �¹ �Þ �Y 
9 �¤�˜ crsc.cn�™�˜ crsc.com.cn�™�˜ crsc. �• 
7 �™�f 
9 �¤

�¢ �� �4 �\ �‚ �� �j �9 �Ú�‚ 	Î �‰�‚ 10 �Ë�f
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9 �¤ �4 �\ �¢ �� �X �D�W�2 �S 	› 
 �8 
â �› �� �m�f �è �+ �$ �Û�k �‚ �d �ì �½�j �9 �• �Æ�K 14A �Ý�d �Þ �ë �t �ø �Y �¢ �´ �ë �Ë ��

�˜ �G�\ �õ �± �â �� �™�i �- �õ 0.1%�f �ì �½�j �9 �• �Æ�K 14A.76(1)(a) 
â �d �j �� �5 �ƒ �ë �¹ �t �ø �� �€ �5 �m�Â �j �9 �• �Æ�K

14A �Ý° �h �Þ�ë �a �� �e �Ë�� �2 �a �e �®�S�¿ �ù �m�p �� � �X �Y�• �› �f

�� �v �Z �~ �› �' �v �· �³ �� �� 
� �X �D

�� �v �Z �~ �› �' �v �· �³ �� �õ 2015 �Ë 4 �Ü 27 �Ú�¦ �� �Y �S �…�� 
� �X �D�€�˜ �� 
� �X �D�™�•�f �ì �½�� 
� �X �D�d �› �' �v �· �³

�� �£ �� �v �Z �8 �| �[ �p �( �d �6 �Õ�j �Ì �Y �� 
� �d �� �v �Z �£ �› �' �v �· �³ �� �Õ�ù �Ë �� �� 
� l �¿ �8 �| �[ �p �Y �Ë �� �¤ �– �f

�� �X �D�¯ �� �v �Z �¾�� �‚ �" �« � �5 �Þ�Ö�f �� 
� �X �D�� 2015 �Ë 6 �Ü 1 �Ú	Î �[ �Ö�f

�� 
� �X �D�Y �› �� �A � �‰�d �� 2006 �Ë 3 �Ü 1 �Ú	Î �� 2007 �Ë 3 �Ü 31 �Ú�ß �d �� �� 
� �X �D° �h �Y �Ë �� �� 
� l �‰�[ �O

�Æ1,650,165 �©�d �˜ �� �Ê �Ë �Y l �\ �p �f �ì �½�› �' �v �· �³ �� �d �6 �ä ° �� 
� �¼�ç �ï �[ �Y l �\ �¾�P �Ù
 �› �� † �� ��

�Æ�f �� �� 
� �X �D° �h �| �Æ�[ �p �Y�Ë�� �¤ �– �_ �� �v �Z �è �+ �—�q 
� �è �+ �—�Ô�› �f

�� 
� �X �D�W�2 �S 	› 
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â �› �� �m�f �è �+ �$ �Û�k �‚ �d �ì �½�j �9 �• �Æ�K 14A �Ý�d �Þ �ë �t �ø �Y �¢ �´ �ë �Ë ���˜ �G�\ �õ

�± �â �� �™�i �- �õ 1%�f �j �� �t �ø �˜ �Ô�ø �n �õ �j �9 �• �Æ�h �Y �ë �¹ �t �ø �d Ã �ª �I �t �ø �Á �Ù�J �• �n �®�! �4 �& �Y �ë �¹ �[

�{ �d �ª �ä �ì �½�j �9 �• �Æ�K 14A.76(1)(b) 
â �d �j �� �5 �ƒ �ë �¹ �t �ø �� �€ �5 �m�Â �j �9 �• �Æ�K 14A �Ý ° �h �Þ �ë �a �� �e

�Ë�� �2 �a �e �®�S�¿ �ù �m�p �� � �X �Y�• �› �f

�� �v �Z �~ ALSTOM Transport S.A. U888 �¦ �” �7 �+ �ê �V�X�D

�� �v �Z �~ ALSTOM Transport S.A. �õ 2008 �Ë 9 �Ü 10 �Ú�¦ �� �Y U888 �¦ �” �7 �+ �ê �V�X�D�€�˜ U888 �¦ �” �7 �+ �ê �V

�X�D�™�•�f �ì �½U888 �¦ �” �7 �+ �ê �V�X�D�d ALSTOM Transport S.A. �• �� �£ �� �v �Z �7 �+ �´ �ë �¦ �” �ò �� �v �Z �ô ��


Ÿ �a �� �¦ �” �ø �Ð�\ URBALIS 888 �� �Ô�Ù�é �ø �¿ �¡ �¿ �q �V
/ UNIVIC �q 2oo3 Platform�f �‰�ä �f �Y �d ALSTOM 

Transport S.A. 
¬ �š �� �v �Z �4 �\ �´ �ë �¦ �” �Y �Æ�; �d �þ �´ �ë �¦ �” �” �� �7 �+ �ò �” �� �—�Ž �¢ �� �f �� �X �D�Þ �Ö�‚ ��

2023 �Ë 3 �Ü 4 �Ú�f

U888 �¦ �” �7 �+ �ê �V�X�D�Y�› �� �A � �‰�d �ì �½�7 �+ �¦ �” �� �= �d �7 �+ �@�û �• 
Z �ê �_ ALSTOM Transport S.A. �d

�6 �Y�* �Ü�\ �� �e �è �� �» �
 �e �j �L �e 
C	Å�¿ �I �ü �� 
� �Y �ê �Ë�p Ž �d �_ ALSTOM Transport S.A. �d �6 �� �� �d �¾�P

�Ù�®�; �� �: �X 
 �� �½�› �f
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�Ë���˜ �G�\ �õ �± �â �� �™�i �- �õ 1%�f �j �� �t �ø �˜ �Ô�ø �n �õ �j �9 �• �Æ�h �Y�ë �¹ �t �ø �d Ã�ª �I �t �ø �Á�Ù�J �• �n �®�! �4

�& �Y �ë �¹ �[ �{ �d �ª �ä �ì �½�j �9 �• �Æ�K 14A.76(1)(b) 
â �d �j �� �5 �ƒ �ë �¹ �t �ø �� �€ �5 �m�Â �j �9 �• �Æ�K 14A �Ý ° �h

�Þ�ë �a �� �e �Ë�� �2 �a �e �®�S�¿ �ù �m�p �� � �X �Y�• �› �f

�I �®�! �~ ALSTOM Transport S.A. �¿ �› �' �v �· �t �· 
› �p �• �6 �¦ �” �� 
� �ê �V�X�D

�I �®�! �~ ALSTOM Transport S.A. �¿ �› �' �v �· �t �· 
› �p �õ 2015 �Ë 7 �Ü 13 �Ú�± �9 �¦ �� �Y �] �¥ �� 
� �ê �V �X �D

�€�˜ �› �' �v �· �] �¥ �� 
� �ê �V �X �D�™�•�f �› �' �v �· �] �¥ �� 
� �ê �V �X �D�� �j �9 �Ú�‚ 	Î �[ �Ö�d �‰�‚ �g �Ë�f �¾�P �Ù�X 
 �d

�� �ƒ �Ò�f �¯ �› �' �v �· �] �¥ �� 
� �ê �V�X�D° �h �d �¢ �A�� �~ ALSTOM Transport S.A. �¿ �› �' �v �· �t �· 
› �p �¿ �J �Ð

�I �¢ �� �Y �• �n �®�! �• �´ �d �6 �¦ �” �� 
� �f

�› �' �v �· �] �¥ �� 
� �ê �V �X �D�Y �› �� �A � �‰�d �1 �I �®�! �ê �� �Y �¦ �” �� 
� �d �S 	› �· �@�Ý �z �û �Ì �o �¿ �6 �Ð
 �d �› ��

�Æ�ì �½�H�� �9 �� �³ �z �) �F 
‹ �1 �¿ �› �' �v �· �d �6 �� 
� �Y �/ Ž �e �ˆ �* Ž �e �[ �ˆ �Ó�I � �µ �Ù�& �ª 	o �] �¥ �ý �G�f �1 �I

�®�! �£ �› �' �v �· �d �6 �Y �¦ �” �� 
� �d �· 
l �ì �½�…�Û�Y ° �f 
‹ �1 �e �• �| �e �ê �Ë�d �ø �¿ �[ �ˆ �e �J �Ø�e �6 �i �J �t � �Ó

�I �d � �¥ �…�Û° �f �³ �z �Y�9 �� �) �F 
‹ �1 �] �¥ �ý �G�8 † �� �› �� �f

�› �' �v �· �] �¥ �� 
� �ê �V �X �D�W�2 �S 	› 
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�´ �ë �Ë���˜ �G�\ �õ �± �â �� �™�i �- �õ 1%�f �j �� �t �ø �˜ �Ô�ø �n �õ �j �9 �• �Æ�h �Y�ë �¹ �t �ø �d Ã�ª �I �t �ø �Á�Ù�J �• �n �®

�! �4 �& �Y �ë �¹ �[ �{ �d �ª �ä �ì �½�j �9 �• �Æ�K 14A.76(1)(b) 
â �d �j �� �5 �ƒ �ë �¹ �t �ø �� �€ �5 �m�Â �j �9 �• �Æ�K 14A �Ý

° �h �Þ�ë �a �� �e �Ë�� �2 �a �e �®�S�¿ �ù �m�p �� � �X �Y�• �› �f

�I �®�! �~ ALSTOM Transport S.A. �¿ �› �' �v �· �t �· 
› �p �V
/ �� 
� �ê �V�X�D

�I �®�! �~ ALSTOM Transport S.A. �¿ �› �' �v �· �t �· 
› �p �õ 2015 �Ë 7 �Ü 13 �Ú�± �9 �¦ �� �Y �› �' �v �· �] �¥ �� 
� �ê

�V �X �D�f �› �' �v �· �] �¥ �� 
� �ê �V �X �D�� �j �9 �Ú�‚ 	Î �[ �Ö�d �‰�‚ �g �Ë�f �¾�P �Ù�X 
 �d �� �ƒ �Ò�f �¯ �› �' �v �· �] �¥

�� 
� �ê �V�X�D° �h �d �¢ �A�� �£ ALSTOM Transport S.A. �¿ �› �' �v �· �t �· 
› �p �¿ �J �Ð�I �¢ �� �Y �• �n �®�! �V 
/ �*

�Ü�f



�è �+ �6 �� �S

2015 �Ë �8 �6 �® �S ����

�› �' �v �· �] �¥ �� 
� �ê �V �X �D�Y �› �� �A � �‰�d �1 �½�› �' �v �· �Y ° �f 
‹ �1 �e �• �| �e �ê �Ë�d �ø �¿ �[ �ˆ �e �J �Ø�e �6 �i

�J �t � �Ó�I �d � �¥ �9 �� �6 �ê 
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� �ê �V �X �D�W�2 �S 	› 
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�´ �ë �Ë���˜ �G�\ �õ �± �â �� �™�i �- �õ 1%�f �j �� �t �ø �˜ �Ô�ø �n �õ �j �9 �• �Æ�h �Y�ë �¹ �t �ø �d Ã�ª �I �t �ø �Á�Ù�J �• �n �®

�! �4 �& �Y �ë �¹ �[ �{ �d �ª �ä �ì �½�j �9 �• �Æ�K 14A.76(1)(b) 
â �d �j �� �5 �ƒ �ë �¹ �t �ø �� �€ �5 �m�Â �j �9 �• �Æ�K 14A �Ý

° �h �Þ�ë �a �� �e �Ë�� �2 �a �e �®�S�¿ �ù �m�p �� � �X �Y�• �› �f

�¢ �€ �5 �5 �ƒ �ë �¹ �t �ø

�I « �  �h �• �5 �ƒ �ë �¹ �t �ø �W�2 �S 	› 
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�ë �Ë ���˜ �G�\ �õ �± �â �� �™�i �- �õ 5%�f �ì �½�j �9 �• �Æ�K 14A.74 �q 14A.76(2)(a) 
â �d �� � �5 �ƒ �ë �¹ �t �ø ² �m�Â �j

�9 �• �Æ�K 14A �Ý° �h �Þ�ë �a �� �¿ �®�S�Y�• �› �( �� �€ �5 �m�Â�ù �m�p �� � �X �• �› �f

�I �®�! �~ �• 
7 �· �î « �  
®�…�¿ �V
/ �ê �V�X�D

�I �®�! �~ �• 
7 �· �î « �  �õ 2015 �Ë 7 �Ü 19 �Ú�¦ �� �Y 
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�I �Ë �� �ê �Ë �Y �� �Æ�� �Œ�i (3) �I « �  �~ �• 
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� �� �m�H�� �X �D�d �� �ü �H�� 
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�Ý �· �@�# �� �Ù �Ì �× �…�M�È �• �a �¾�Ò�} �p �I �Y 65% �Y �« �™�f �Ú �� 2015 �Ë 12 �Ü 31 �Ú�d �I �®�! �Š �� �� �[ �O�Æ

325,000 �w�©�d �( �Š �_ 
{ �M�È�• �a �Y
› �S �Æ�f

�¢ �A �Š �£ �L �t �Ô�a �� �ò �Š �� �L �t �Ô� �X �€ �5 �� �ø �m�Â �j �9 �• �Æ° �h �Þ �ë �Ý �D�× �…�+ ° �Y �ð �• �Þ �£ �� �Ë �f �Þ �ë

�× �…�M�È�• �a �ø �¿ �M�È�• �a �8 
� �¿ 	Ì 
� � �Ã �Y�	 
‹ �d �� 
� �� �Ý �p �ã�˜ �¢ �A �Y�Ý�&�¿ �ï �• �Ñ�Ý�D�× �…�+ ° �™�e�˜ �€

�5 �� �ø �m�Â �0 �¥ �j �9 �• �Æ�Ñ�€ �5 �� �ø �m�Â �0 �¥ �j �9 �• �Æ�K 4.04(2) 
â �¿ �K 4.04(4) 
â �™�e�˜ 	Ì 
� �¦ �¹ �Ñ�� �8 �Ï �}

�‚ œ�¿ �˜ �� �Y �× �…�Ñ�� �8 �Ï �} �‚ œ�˜ �� �Ý �D�× �…�+ ° �™�¢ �· �f

	ð �j �� �+ ° �. �d �I �®�! �õ �� �S �‚ �« �( �Ì 	� �¿ �‚ �� �� �* �t �ø �e �† �8 �¥ �; �Y �+ ° �f

�®�! �p �Æ�ç �¸ 
‹ �1 �¿ �I �B �¤

�� �S �‚ �« �d �I �®�! �( �Ì 	� �¿ �‚ �� �®�! �p �Æ�ç �¸ 
‹ �1 �Y�+ ° �f

� �} �¥ �Ò

	ð �õ �I �®�S�˜ �ë �¹ �t �ø �™�S �· �• �Þ �£ �˜ �. �d �I �®�! �Ð�I �‚ �� �S �• �• �®�! �? �Ì �q 
› �p �p �� �Ð�I �‚ �� �S �• 	ð �I « � 

�˜ �. �Y �• �®�! �¦ �� � �} �¥ �• �d �ò �I « �  �( �” �À �¯ �~ 
› �p �p �� �Ð�I �‚ �� �S �• 	ð �I « �  �˜ �. �Y �• �®�! �˜ œ�d �6 ��


� �Y � �} �¥ �• �f

�5 �Þ�I �ü �j �9 �®�! �p �Æ
‹ �1

�� �S �‚ �« �d �I �®�! �( �Ì 	� �¿ �‚ �� �5 �Þ�I �ü �j �9 �®�! �p �Æ�Y�+ ° �f



� �} �+ °

2015 �Ë �8 �6 �® �S ����

o �- �I �ü �j �9 �®�! �p �…�Y
‹ �1

�� �S �‚ �« �d �I �®�! �( �Ì 	� �¿ �‚ �� o �- �I �ü �j �9 �®�! �p �…�Y�+ ° �f

�& �W�r 	þ �j �9 �q �^ �ß �j �9 �, �ˆ �Y 
‹ �1

�� �S �‚ �« �d �I �®�! �( �Ì 	� �¿ �‚ �� �� 	• �¬ �ç �r 	þ �j �9 �Ð�^ �ß �j �9 �Y 
‹ �– �d �u �J 	� �¿ �‚ �� �ª �r 	þ �j �9 �Ð�^ �ß �j �9

�þ ² † �� �Y �³ �� �k �ë �· �M�# �ˆ �* �Y �	 �Z �Ä
° �q �� �Œ

� �} �‚ �� �+ °

�� 2016 �Ë 1 �Ü 1 �Ú�� �I �®�S�Ú�‚ �d �? �Ì �ï �[ �‚ �� � �} �‚ �� �+ ° �f

�r 	þ �l �# �p �� �î 	¾

�I �®�! 
Z �G�Û�®�1 2015 �Ë�� �p �� �} �6 �Y �� š �Ú�¿ �‰�Ô�› �Þ �Æ�� �©�Ð�£ �p �� „ �Ë �} �6 �( �õ �6 �j �³ �C�Y�p �� �¤ �


�þ �r 	þ �l �# �p �…�@�Ò�î 	¾�Y�Ûœ�f

�I �®�! 
Z �1 �I �ã H �p �p �¹ �| �ï �Y 
? �_ �Ú�¿ �r 	þ �p �� �@�Ò�î 	¾�Ú�‚ �$ �� �· �] �f

�I �ü � �} �+ ° �Y � �ü

�Ó�� �ï �� H �p �p �C�( �¯ �0 �¥ �L �t �Ô�ô �� �j �9 
‹ �1

2015 �Ë 8 �Ü 7 �Ú�d �¾�0 �¥ �L �t �Ô� �X �d �I �® �! �ï �� �Y 1,750,000,000 �p H �p �d �ø �¿ �• 
7 �· �î « �  �e �� �· «

�  �e �• 
7 
7 �- �¿ 
7 �Ú« �  �‰† �� 
7 �Þ �p �7 �5 �þ �Œ�7 � �_ � 
? �– �( �7 �‰�¤ �. �j �9 �. �� �p �Y 175,000,000 �p H

�p �d �¥ �� 1,925,000,000 �p H �p �d �¯ �0 �¥ �L �t �Ô�ô �� 
¨ �Ð�( š �• �j �9 �t �ø �d H �p �p �C�
 �H�‰�˜ �• 
7 �· �î �™�€ �•

�Ö�•�e�˜ CHINA CRSC�™�€ �õ �Ö�•�d H �p �p �C�þ �Á�‰�˜ 3969�™�f



�p �I �
 
� �¿ �p �� �� �Ø

�• 
7 �› �) �· �¦ �¦ �î �p �…�Þ �" �® �!����

�¾
7 
� 	ë 
¬ �Æ�Y �2 � �Å �˜ � �X �d �®�! �õ 2010 �Ë 12 �Ü 29 �Ú�Ó�m�Û�£ �ï 	Î �[ �ï �� 450,000 �¬ �p �d �& �®�! �� �ï

�� �Y �w�· �p �< �p �Y �õ �± �˜ �õ �f �I �• �d �ï 	Î �[ �• 
7 �› �) �· �¦ �¦ �î « �  �®�! �5 �Þ 435,754 �¬ �p �d �& 96.8343%�i

�• 
7 �Ú 
Û�ˆ �8 « �  �Þ �" �®�! �5 �Þ 4,190 �¬ �p �d �& 0.9311%�i �• 
7 �� �· 
› �p « �  �Þ �" �®�! �5 �Þ 4,190 �¬ �p �d

�& 0.9311%�i �• 
7 
7 �- 
› �p �Þ �" �ª �‚ �®�! �5 �Þ 4,190 �¬ �p �d �& 0.9311%�i �• �– �3 �Ó�³ �� �M�# �Þ �" �®�! �5 �Þ

1,676 �¬ �p �d �& 0.3724%�f

2013 �Ë 12 �Ü 6 �Ú�d �® �! �£ �a �p �� �• �â �7 �# �� �ï �� �w �· �p 250,000 �¬ �p �d �® �! �Y �p �…�< �p �
 �» �‰�w �· �p

700,000 �¬ �p �f �I �• �d �ï 	Î �[ �• 
7 �› �) �· �¦ �¦ �î « �  �®�! �5 �Þ 677,839 �¬ �p �d �& 96.8343%�i �• 
7 �Ú
Û�ˆ �8

« �  �Þ �" �®�! �5 �Þ 6,518 �¬ �p �d �& 0.9311%�i �• 
7 �� �· 
› �p « �  �Þ �" �®�! �5 �Þ 6,518 �¬ �p �d �& 0.9311%�i

�• 
7 
7 �- 
› �p �Þ �" �ª �‚ �®�! �5 �Þ 6,518 �¬ �p �d �& 0.9311%�i �• �– �3 �Ó�³ �� �M�# �Þ �" �®�! �5 �Þ 2,607 �¬ �p �d �&

0.3724%�f

�¾�• 
7 �Ç �9 �6 �ø �Ç�9 �¢ �� [2015]1630 �î �Ö� �X �d �®�! �/ �ã �£ �¤ �. �³ �� �k �®š �ï �� �¤ �. �j �9 �. �� �p �w �· �p

178,981.9 �¬ �p�€ �^ t �X 	ã 
/ 3,981.9 �¬ �p �•�d �( �õ �0 �¥ �L �¥ �t �ø �Ô�j �9 �f �®�! 
7 �Þ �p �� �ì �½�• �¯ �5 
7 �Þ �p �* «

�_ �6 � �æ�� �– �M�# �r �� �l �, �‘ �q 
7 
� 	ë �Þ �ë �• �› �d �¯ �ï �� �¤ �. �j �9 �. �� �p �Y �• �Û
Z �Ô�5 17,898.2 �¬ �p 
7 �Þ �p

�Œ�7 � �Œ
7 �_ �6 � �æ
? �– �# �+ �6 �5 �Þ�d �� � �p �…�7 �l �‰�¤ �. �j �9 �. �� �p �f �j �� �ï �� �• �Ó�� �d �®�! �< �p �I �‰

878,981.9 �¬ �p �d �®�! �p �I � �ô �‰�j �w�· �p �< �p 878,981.9 �¬ �p �d �I �• �« �� �p �p �� �5 �Þ 682,101.8 �¬ �p �d �& �®

�! �Š �ï �� �Y �w�· �p �< �p �Y 77.6%�i �¤ �. �j �9 �. �� �p �p ���€ �^ �Œ
7 �_ �6 � �æ
? �– �# �+ �6 �•�5 �Þ 196,880.1 �¬ �p �d

�&�®�! �Š �ï �� �Y �w�· �p �< �p �Y 22.4%�f



�† �8 �M�7 �� �S

�����������Ë �8 �6 �® �S ����

�† �8 �M�7 
l �•

�I �®�! �ç �b �õ �j �5 	÷ �å �; �Y �† �8 �M�7 �d �ø � �æ�I �p �� �; 	B �¿ �d �º �®�! �� �= �¿ 
* �ª �Ì �f

�I �®�! �Y H �p �Š �õ 2015 �Ë 8 �Ü 7 �Ú�¯ �0 �¥ �L �t �Ô�ô �� �j �9 �f �‰�½�©�I �®�! 	• 
D�� �± �5 �� �I �®�! � �̄• �j �9 �• �Æ�‘

�h �Y�È
� �d �I �®�! �Š �S�› �Þ �Ö�Y�®�! �9 �M�V�ô �( �” �Û�è 	À�¿ �· � �I �« �Å�9 
› �¿ �† �8 �M�7 �Ú�S�f

�I �®�! �u �� �ø �2 �k �I �®�! �Y �®�! �Ý �û �e �¢ �è �+ �6 �• �h �‰�p �6 �Y �ˆ �* �Z �Æ�e�• �®�! �, �‘�e �¿ �´ �ë �, �� �e �, �• �q �•

�Í �Ì �Ö�• �Y�• �› �ø �¿ �0 �¥ �L �t �Ô�Y�Þ�ë �• �› �• �Í �6 �* �d �1 �, 
� �» �®�! �¦ �¹ �Þ�£ �e �³ �� �k �ë �· �M�# �q �� 
� �ˆ �* �f

�I �®�! �Y �† �8 �M�7 
l �• �W�ø�• �j �9 �• �Æ�‘�• �} �d �, �«�• �† �8 �M�7 �Â �Æ�‘�Ô�1 �Y �a �Æ�¿ �Â �Æ
â �Ö�‰
? �þ �f �è �+ �6 �©

�‰�I �®�! �õ �j �9 �Ú�‚ 	Î �\ �� 2015 �Ë 12 �Ü 31 �Ú�ß �‚ œ�Š�S�\ �m�Â�• �† �8 �M�7 �Â�Æ�‘�Ô�1 �Y�Ô�Þ�Â�Æ
â �Ö�f

�è �+ �¿ �9 �+ † �� �Ç�N�t �ø

�I �®�! �Š 
®	v�• �z �_ �Â �Æ�‘�d �* �‰�Ô�Þ �è �+ �¿ �9 �+ † �� �I �®�! �Ç�N�t �ø �Y �� �‰�Â �Æ�f �I �®�! �Š �£ �Œ�� �è �+ �¿ �9

�+ �* �� 	$ �› �_ �� �d �þ �Œ�� �è �+ �¿ �9 �+ �Š �½�©�¾� �� �j �9 �Ú�‚ 	Î �� 2015 �Ë 12 �Ü 31 �Ú�ß �‚ œ�Š �m�Â �z �_ �Â �Æ�Ô

�• �› �Y �z �_ �f

�è �+ �6

�è �+ �6 �$ �Û�_ �g �¤ 
B�� �è �+ �¿ �, �¤ �ù �m�¢ 
B�� �è �+ �\ �Ó�f �õ �j �9 �Ú�‚ �� �I �®�S�Ú�‚ �‚ œ�‚ �� �Y �è �+ �‰�j


B �� �è �+

�t �› �¥ �‹ �[�€ �è �+ �—�•

�½�ò �¡ �~ �{

�™�] �‹ �[



�† �8 �M�7 �� �S

�• 
7 �› �) �· �¦ �¦ �î �p �…�Þ �" �® �!����

�ù �m�¢ 
B�� �è �+

�î �—�ë �‹ �[

�� �› 6 �‹ �[

�Ó�u �¸ �‹ �[

	÷ �Ó
@�‹ �[

�è �+ �6 �Ó�p �˜ œ�€ 	$ �9 �J �è �+ �—�~ �< R�˜ œ�•�? �Ì �À �Þ �‚ �� �ë �· �d � �< 	Ì 
� �e �8 
� �e �• �n �Ð�I �ü � �} �J �´ �ë �Y

�ë �· �f

�è �+ �
 �Ý �1 �õ �I �®�S�è �+ �e �9 �+ �¿ 	÷ 	t �M�# �[ �p �q �p �ˆ 
‹ �1 �S�· �f

�ì �½�I �®�! �Y �®�! �Ý �û�€�˜ �Ý �û �™�•�K �S �õ �g �d 
â �• �› �d �è �+ �_ �p �� �} �6 �o �X �Ð�» �l �d �‚ �‚ �g �Ë�f �è �+ �‚ �‚ �£

�� �d �� �¹ �o �¹ �‚ �f �è �+ �‚ �‚ 
} �p �� �} �6 �Ô�D�· �@�˜ �Ú	Î �� �Q�d �� �I �£ �è �+ �6 �‚ �‚ �£ �� �Û�‰�ß �f �è �+ �‚ �‚ �£ ��

�J �¿ �Û�· �o �d �¯ �· �o �� �Y �è �+ �1 �‚ �Ã �d �a �è �+ �¥ �Ð�…�1 �k �, �� �q �I �Ý �û �Y�• �› �d �5 �� �è �+ �� 
� �f

�† �8 �M�7 �Â �Æ�Y �Â �Æ
â �Ö�• �› �d �è �+ ² �£ �ï �� �[ �Þ �£ �I �õ �®�: �®�! �Ð�\ �� �Ô�Ä �‚ �� �� �Y �p �f �¿ �Ì �/ �e �I �ü � 

�} �Õ�Ä�ø �¿ �®�: �®�! �Ð�\ �� �Y �Ì �/ �¿ �Þ�ë �� 
� �Ô	� �¿ �Y�Ûœ�d �¢ �è �+ �Š�• �� �¿ �Û�£ �I �®�! �Þ �£ �I �Õ�Ä�f

�ù �m�¢ 
B�� �è �+

�õ �j �9 �Ú�‚ 	Î �� 2015 �Ë 12 �Ü 31 �Ú�d �è �+ �6 �S �\ �m�Â �j �9 �• �Æ�K 3.10(1) 
â �Þ �ë �‰�‚ �� �Ç�g �¤ �ù �m�¢ 
B �� �è

�+ �d �ò �I �• �� �Ç�S�¤ �ù �m�¢ 
B�� �è �+ �H�ê �j �9 �• �Æ�K 3.10(2) 
â �Ô�• �Y �G�…
Y�8 �� �ø �Ð�6 �� �Ð�´ �ë 	Ì 
� �M�# 
Y

�8 �] �Æ�Y�• �› �f

�ì �½�0 �¥ �j �9 �• �Æ�K 3.10A 
â �d �ù �m�¢ 
B �� �è �+ �[ �p �Ð�� �Ç�& �j �9 �®�! �è �+ �6 �g �± �˜ �S �d �I �®�! �Š �1 �ä �‰�‚

�� 
D�[ �p �Y�ù �m�¢ 
B�� �è �+ �f

�I �®�! �Š 
Ÿ �� �¢ �ù �m�¢ 
B �� �è �+ �ì �½�j �9 �• �Æ�K 3.13 
â �1 �I �ù �m�Ì �* �� �Y �Ë �� �ã �& �½�©�f �I �®�! �©�‰�d �ì �½

�j �9 �• �Æ�Ô�1 �ù �m�Ì �8 �Ï �d �Ô�Þ�ù �m�¢ 
B�� �è �+ �i �‰�ù �m�[ �{ �f



�† �8 �M�7 �� �S

�����������Ë �8 �6 �® �S ����

�è �+ �—�¿ �< R

�I �®�! �è �+ �—�¿ �< R�Y�	 � �¿ �� �ª �_ �” �• �H�[ �Ä �‚ �d �( �ø �ã �&
ö �x �¢ �› �f

�t �› �¥ �‹ �[ �‰�I �®�! �è �+ �—�d �™�] �‹ �[ �‰�I �®�! �< R�f �è �+ �—�¿ �< R�Y �� �� �_ �” �• �[ �{ �Ä �‚ �ø � 	5 �ù �m�Ì �ø

�¿ �H�Ã�¿ �: �Ù�Y�; �E �f
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�G�1 �• �½�h �j

�– �X�€ �[ �O�Æ�•

�• �‚ �2 �a 1,600 �w�©

�Ë�� �2 �� 4,800 �w�©

�¢ �è �p �� 
� 0

�< l �\ 6,400 �w�©

�Ý�û �Y�L ��

�õ 2015 �Ë 2 �Ü 6 �Ú�d �I �®�! �· �@�Ô�D�é � �X �¿ 
®	v �- �Ý �û �d �� �j �9 �Ú�‚ 	Î �[ �Ö�f �¾�» �- �Y �Ý �û �Š �õ �L �t �Ô�c

	g �
 �î �f 2015 �Ë 5 �Ü 21 �Ú�d �®�! �K �Z �ã �p �� �} �6 �” �Á �…�Û�G�\ �Y �®�! �Ý �û † �� �Y �L �� �f 	ð �j �Ö�Ô�� �k �. �d �I

�®�! �õ �� �S �‚ �« �( �Ì �Á �I �Ý �û �* �� �‚ �� � �} �
 �» �f

�p �� �Æ�;

�‰� �æ�p �� �Æ	B�¿ �Æ�; �d �I �®�! �6 �¯ �p �� �} �6 �j �1 �Ê° �¼�ç �ù �m�Y�+ �• �H�9 �d �� �Ô�D�é �d � �< �o �X�H�9 �è �+ �f

�ì �½�j �9 �• �Æ�d �¯ �p �� �} �6 �j �Ô�Þ �d �O�Ô�D�é 
Z �6 �ø �³ �C�Ù�Ì † �� �þ �Ê �ã �p �� �} �6 �� �d �³ �C�Œ�Ô�Y � �� 
Z �6

�j �1 �¯ �I �®�! �c 	g �¿ �L �t �Ô�Y�c 	g �f

�p �� �½
ç �£ �è �+ �6 �d �� �‚ �� �_ �� �d �� 
Z �I �_ �� 
T �� �I �®�! �• 
7 �< �Å�€ �• 
7 �� �/ �. �( 
� �� �, �� �Ì �) �T 49 �î �d �Ð

�ï 	Ô�e �• ‰�• �� ir@crsc.cn �ÐÂ 	F �j +86-10-51846610�f �p �� �½�Á �I �5 �p �¿ �× �_ �p �¹ �Y �Æ�; �* �� �‚ �� �_ �� �d

�� �L � �I �®�! �Y �0 �¥ �p �…�@�Ò�î 	¾�± �ˆ �0 �¥ �• �/ �Ç�N�î 	¾�Þ�" �®�! �f



�† �8 �M�7 �� �S

�����������Ë �8 �6 �® �S ����

�Ð�p �� �� �Ë �� š �p �� 	$ �9 �} �6

�ì �½�Ý�û �K�V�d �S
â �d �p �� �� �Ë �� « �W�Û�p �� �} �6 �Ð�k �ó �9 �p �� �6 �D�d �Ð�…�2 �k �h �• �û �• �l �# �j

�€ �S�• �
 �ù �Ð�k �¥ �� �5 �Þ�¯ �� �Ý �X�� �Y �6 �D�j �Þ �Œ�Ô�Æ�Y�p �…10% �ø �j �Y �p �� �d �� �ø �¦ �Ç�S�…�Ð�k �p �…�• �u �ø
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�< �¾�# �d �� 2004 �Ë 1 �Ü�� 2010 �Ë 11 �Ü�Ä �‚ �� �£ �� 	ë 
� 	ë �—�d �� 1996 �Ë 12 �Ü�� 2004 �Ë 1 �Ü�Ä �‚ �� �£ �� 	ë �Ô

�—�f

» �‹ �[ 1987 �Ë 7 �Ü�- �8 �õ �� �Ì �t �· �} �ª �� 
� 
› �S 
Y �8 �d �� �ˆ �ª �ª �{ �ª �� �i 2003 �Ë 5 �Ü�- �8 �õ �Õ
7 �E �~ �} �}

�ª �d �� �ˆ 
 �M�# �B �{ �ª �� �f » �‹ �[ 2005 �Ë 12 �Ü�� �› �8 �Å �ˆ �û �M	÷ 	t Y �2 �‰�p �6 Y �› �‰�d 	÷ �ˆ �� �� �> 	÷ 	t �ˆ

�û �ª �f

�á �Ç�¤ �‹ �[ �d 49 �K�d �� 2013 �Ë 5 �Ü	Î �d �Ä�‚ �I �®�! �è �+ �6 	d �ã �d �ô �� �� �ª �¦ �¹ �Þ �£ �e �³ �� �k �ë �· �X �� �e �p ��

�} �6 �q �è �+ �6 �6 �D�* �ê �ˆ �* �f �á �‹ �[ �� 2012 �Ë 7 �Ü	Î �Ä �‚ �I �®�! 
� �< �6 �� �ª �d �� 2012 �Ë 8 �Ü	Î �Ä �‚ �ô �- �³

�� �è �+ �f 2011 �Ë 12 �Ü�� 2012 �Ë 7 �Ü�d �á �‹ �[ �Ä �‚ �• 
7 �› �� � �ˆ « �  �Þ �" �®�! 
� �< �¾�# �e �< �6 �� �ª �R�< �, ��

�¥ 
* �f 2007 �Ë 5 �Ü�� 2011 �Ë 12 �Ü�d �á �‹ �[ �Ä �‚ �• �› �� �8 �û �U« �  �Þ �" �®�! �< �6 �� �ª �f �á �‹ �[ �� 2004 �Ë 2 �Ü

�� 2006 �Ë 10 �Ü�Ä�‚ �› �8 �Å �K�, 
� �À �£ �� 	ë 
� �< �6 �� �ª �d �‚ œ�� 2004 �Ë 2 �Ü�� 2005 �Ë 4 �Ü�R�‚ �� �£ �� 	ë 	Ì 
�

�ˆ �ˆ �—�i �� 2002 �Ë 2 �Ü�� 2004 �Ë 2 �Ü�d �Ý�‚ �� �£ �� 	ë 	Ì 
� �ˆ �ˆ �—�? �# �¿ 
� �ˆ �—�f



����

�á �‹ �[ 1990 �Ë 7 �Ü�- �8 �õ �• �Ì 	Ì �¾�} �ª �ˆ �8 �¾�ö 
Y�8 �d �� �¾�ö �ª �ª �{ �i 2007 �Ë 6 �Ü�- �8 �õ �� �� �} �ª �d �� �´ �•

�ˆ �û�€ �– �D�¦ �¹ �· 
Y �8 �•�ˆ �û �B �{ �ª �� �f �á �‹ �[ 2005 �Ë 12 �Ü�� �• 
7 �› �8 �� �� �< �®�! �6 �� �û �• 	÷ 	t 
Y �8 �¦ �” ��


� �‚ �� �� �ø Y�2 �‰�p �6 Y�› �‰	÷ 	t �6 �� �ª �f

�L �©�®�! 	d �ã

�á �Ç�¤ �‹ �[ �d 49 �K�d �� 2013 �Ë 5 �Ü	Î �d �Ä �‚ �I �®�! �è �+ �6 	d �ã �f �Þ �ë �á �‹ �[ �Y �5 �Ý�d �� 
� �a �I �Ý�˜ 	÷ 	t �M�#

�[ �p �™�S�· �f

�NX �™�~ �{ �d �� 2015 �Ë 3 �Ü 17 �Ú	Î �d �Ä �‚ �I �®�! �L �©�®�! 	d �ã �f �N�~ �{ �‰�¦ �Q�Ùå �† �8 �� 
� « �  �Þ �" �®�!

�Y 
� �< �9 �d �� �ª �X �? �j �9 �®�! 
Y �8 �Y �®�! 	d �ã �ˆ �* �f �¾�¹ �Þ �C 10 �Ë�®�! 	d �ã �ï 
9 
Y �8 �¾�� �( �‰�0 �¥ 	$ �¢ 	d �ã

�®�6 �¿ �õ 
7 	$ �¢ 	d �ã �¿ �� �A �[ �p �®�6 �� �	 �6 �p �f

�è �+ �e �9 �+ �e 	÷ 	t �M�# �[ �p �¿ �I �� �Ø�˜ �
 
� 
‹ �1

�� �j �9 �Ú	Î �� �I �� �S �Ú�‚ �d �I �®�! �è �+ �e �9 �+ �¿ 	÷ 	t �M�# �[ �p �( �Ì �
 
� �f

�� �I �®�! 2015 �Ë �• �‚ �� �S �
 �ï �� �d �ì �½�j �9 �• �Æ�K 13.51B(1) 
â ² �š �Þ �£ �˜ �è �+ �¿ �9 �+ �Ð�< R�� �Ø�
 �» �1 �•

�½�h �j

2016 �Ë 2 �Ü�d �I �®�! �ù �m�¢ 
B �� �è �+ �� �› 6 �‹ �[ �—�‰�‚ �‰�ú �? 	• �U�Þ �" �®�!�€ �¯ �0 �¥ �L �t �Ô�j �9 �•�ù �m�¢ 
B ��

�è �+ �f

2016 �Ë 3 �Ü�d �I �®�! �9 �+ 	÷ �É�‹ �[ �‚ �• 
7 
7 �- �j �9 �p �Æ�Å�< �¾�# �d �” �Ž �Ä�‚ �• 
7 
7 �- �³ �� �ï �• �Å 
� �< �¾�# �f



����

�p �ˆ 
‹ �1

�[ �p � �ô

�Ú�� 2015 �Ë 12 �Ü 31 �Ú�d �I « �  �• �Þ 16,584 �¤ �Œ�� �p �ˆ �d �h �Œ�1 �• �¢ �
 �� �Y �p �ˆ �[ �p �± �� �j

�[ �p �± �1 �[ �p

�I �®�! 115

�I �®�! �˜ �• �n �®�! 16,469
 

�¥ �� 16,584
 

�p �ˆ �ç �¸

�I « �  �Š �� �m�Œ�& �6 �Ö�ý �è �� �û �d 
Z �Ê �Ë �� �Y �¾�� �f �z �~ �¢ �Å �˜ �e �¢ �[ �p �Y �8 �6 �ý �è �ë �L �f �� �m
} �I �®�! �e

�Å �˜ �e �± �• �®�! �e �H�[ �Œ�& �Y �6 �Ö�ý �è �� �û �i �4 �4 �± �� �d �½� �ë �Ÿ �8 �z �Œ�& �' �Š �i �¼	t �M�# �d �½� �8 �z �: �Ó

�Ý �¼�f �· �@�µ 
£ �D�d �µ �Ä �° 
Z �I �®�! �Y �¾�� �K �Ò�~ �H�[ �ç �¸ �L �©�¯ �S 	Î �d �S �ò �F �ò �d �Œ�& �ç �ï �\ �� �e �H�[ �Y

�ô �¿ 	• �b �f �I 9 �Á�p �� �e �_ �6 �� �ª �‚ �Y �¾�� �# �Â�d �¼�$ �† �8 �Y�—�Ã�ï �• �f

�p �ˆ 
C	Å

�I « �  �! � �† �8 �Ö�· �� �£ �d �( 9 �b �õ �Æ�� �d �º �p �ˆ 	o �/ �d �� �= š �• �Œ�Ù�� �Y �± �4 	t �p �ˆ 
C	Å �ˆ �* �f �I �� �S �‚

�« �d �ì �½�®�! �· �+ �q �Ë �� � �Ã �ˆ �* �Ä 
° �d �ø �I �®�! 
C	Å �� �û �� �£ �‰�1 	Ä�d 
} �S �� �e �� �û �e �ª �� �q �M�# � �Ù�&

�] �Ó�d � �Ã �U�* �e �• �Œ�®�! 	t 
C	Å ° �f �d �} �b š �• �Å �˜ �~ �h �n �† �8 �Y 
C	Å �ˆ �* �f �Ú�� 2015 �Ë 12 �Ü 31 �Ú�d �I

« �  �Œ�Ë
C	Å�p �ˆ 44,210 �[ �ã �d �< 
C	Å�: 243,920 �ª �Û�d 
C	Ål �\ �< �Õ�� �Ò�[ �O�Æ19.0 �õ �¬ �©�f



����

�p �ˆ �ý Y�¿ �Z �G

�I « �  � �¥ �[ �b �� �U�· �+ �d 
? �õ �” �• 
j �� �• �• �d �� �m	Î �Y �ø �p �ˆ �8 �6 �q 	• �b �‰�¬ �£ �Y �Z �G�� �û �d �( 
� �ý �� �/

�®
� �d �¿ �• �� �8 �´ �ë �† �8 �Y �Z �G�å �_ �d �S �› �Y �Þ �) �F �b �Y �Z �G�z �_ �d �‰�I �®�! �[ �‘ �Ý Í �e � 	5 �~ �ç �¸ �d �¼�$

�I �®�! �[ �b �� �U�· �+ �d �6 �Y�Þ�Ö�Y� �æ�f

	× �~ �– �� �Œ

2015 �Ë �I �®�! �• �Þ 10,827 �¤ 	× �~ �[ �p �f �j �� 	× �~ �[ �p �i �. �a �…�®�A �´ �_ �6 �ö 
� � �æ�Å �˜ �è �ï �Y �_ �6 �n �ü �

�ˆ �– �� �Œ�f �I �®�! �Š �� �m�† �8 �Ë �– �S �� �d �‰�L �¥ �S �› 
â �• �Y �ò �� �ô 
� �� �Y �p �ˆ �d �6 �S �› �û �� 	× �~ �× �] � �æ�Y

�þ �� �Ì �n �ü �– �S �� �f �I �®�! �¿ 
� �� �� �Œ�Y �p �ˆ �2 �k �S �› �â �7 �®l �d �a 	Ä �Ú�ô �‰	Ä �K �g �Ù�, �[ �Ú�ô �Ä �‚ �* �Ò�M

�# �[ �e 	Ä �M�[ �q �³ �� �M�# �[ �d �Á �ä ° �� �– † �� �M�# �¿ �³ �� �6 �� �f �ì �½�ä ° �n �ü �– �S �� �• �› �d �ä ° �› ° �¯ �p �ˆ

	× �~ �Û† �� �Õ�ù �f



�¥ �; �] �¥ �× 	B �Œ
�Ú�� 2015 �Ë 12 �Ü 31 �Ú�ß �Ë��

�• 
7 �› �) �· �¦ �¦ �î �p �…�Þ �" �® �!����

2015 �Ë 2014 �Ë

�• W �[ �O�Æ�w�© �[ �O�Æ�w�©

�× �] 3 23,951,553 17,328,643

�� �8 �Ó�I 5 (17,936,850) (13,134,039)
  

�ã �; 6,014,703 4,194,604

�I �ü �× �] �¿ �× 	B 3 706,792 756,924

�V
/ �¿ �± �Vš �Õ (646,558) (458,625)

�� �A š �Õ (2,826,582) (2,158,320)

�I �ü š �Õ (117,616) (29,466)

	Ì 
� l �\ 4 (51,758) (14,736)

�± �&�× 	B�j

 �¥ �� �®�! 35,037 143,207

 �L �� �®�! 30,144 39,327
  

	ð �ü �Ã�; �— 5 3,144,162 2,472,915

�Ô
{ �ü š �Õ 6 (520,684) (433,000)
  

�Ë �� �; �— 2,623,478 2,039,915

�I �ü �] �¥ �× 	B

�õ �I �� �‚ œ�” 	• � �± �ó �� �&	B�Y�I �ü �] �¥ �× 	B° �f �d 	ð �ü �� �� �X�j

 �£ �› �a 	B�� �Œ� �� �f �& �d 	ð �ü �� �� �X (103,716) (99,696)

�Ë�� �] �¥ �× 	B�< �X 2,519,762 1,940,219
  

�ø �h �¢ �Ù�Ð�&�Ë�� �; �—�j

 �I �®�! �¹ �Þ �[ 2,496,403 2,033,469

 �¢ 
› �p �Æ	B 127,075 6,446
  

2,623,478 2,039,915
  

�ø �h �¢ �Ù�Ð�&�] �¥ �× 	B�< �X�j

 �I �®�! �¹ �Þ �[ 2,392,687 1,933,773

 �¢ 
› �p �Æ	B 127,075 6,446
  

2,519,762 1,940,219
  

�I �®�! �w�· �p �5 �Þ�[ �Ð�&�Ê�p �®�; �j

 
? �I �~ �Å�[�€ �ø �Ê�p �[ �O�Æ�©�O�• �• 7 0.32 0.29
  



����

2015 �Ë

12 �Ü 31 �Ú

2014 �Ë

12 �Ü 31 �Ú

�• W �[ �O�Æ�w�© �[ �O�Æ�w�©

�¢ �t 
� �� �*

�J �8 �e �@�Ò�~ �£ �ê 3,105,083 2,749,777

�k �ù �z �®	a �# �› ° 2,277,608 2,011,580

�³ �� �Ì �J �8 3,918 —


 �‘ 267,225 236,699

�I �ü �Ì �– �� �* 588,710 689,148

�õ �¥ �� �®�! �Y �³ �� 241,692 141,655

�õ �L �� �®�! �Y �³ �� 181,289 202,464

�� �6 �� 
/ �³ �� 62,709 2,359

�È�· �ü ° �� �* 147,444 115,405

q �ø �Ð�× �› ° 9 935,737 595,955

�k �ù �› �e � �Ç�– �~ �I �ü �Ð�× �› ° 208,125 4,587
  

�¢ �t 
� �� �* �< �X 8,019,540 6,749,629
  

�t 
� �� �*

�k �ù �z �®	a �# �› ° 59,747 47,330

�À�¬ 2,689,098 2,861,486

q �ø �Ð�× �› ° �¿ �Ð�× �C�½ 9 8,285,130 7,324,348

�k �ù �› �e � �Ç�– �~ �I �ü �Ð�× �› ° 2,466,214 1,959,649

�Ð�× �� �Ò�¥ �• �› ° 8 5,904,875 3,110,558

	5 �ê �ü �– 29,212 14,374

�Š�ê �å �À�› 10 198,549 163,466

�$ �– �¿ �$ �– � �� �J 10 14,339,794 6,345,708
  

�t 
� �� �* �< �X 33,972,619 21,826,919
  

�t 
� �� À

q �ø �Ð�ù �› ° �¿ �Ð�ù �C�½ 11 10,954,247 6,985,712

�Ð�ù �� �Ò�¥ �• �› ° 8 3,998,934 3,136,332

�I �ü �Ð�ù �› ° �e �� �Ò�k �ù �› �¿ �Ð�� l �\ 5,501,037 4,416,537

�� �¹ �Õ�� �> �› �¿ �I �ü �> �› 429,446 227,626

�þ �� 	× �~ �E�; �a �ê 73,557 71,916

�Ð�®�ü �› 190,674 144,049

�A�´ �þ �? 9,755 11,694

�a �ê 35,481 —
  

�t 
� �� À �< �X 21,193,131 14,993,866
  

�t 
� �� �* �� �X 12,779,488 6,833,053
  

�� �* �< �X�¯ �t 
� �� À 20,799,028 13,582,682
  



�¥ �; 	Ì 
� �K �1 �Œ
2015 �Ë 12 �Ü 31 �Ú

�• 
7 �› �) �· �¦ �¦ �î �p �…�Þ �" �® �!����

2015 �Ë

12 �Ü 31 �Ú

2014 �Ë

12 �Ü 31 �Ú

�• W �[ �O�Æ�w�© �[ �O�Æ�w�©

�� �* �< �X�¯ �t 
� �� À 20,799,028 13,582,682
  

�¢ �t 
� �� À

q �ø �Ð�ù �› ° 11 34,024 75,012

�� �¹ �Õ�� �> �› �¿ �I �ü �> �› 37,982 89,932

�þ �� 	× �~ �E�; �a �ê 682,273 618,692

�È�· �ü ° �� À 74,252 88,767

�A�´ �þ �? 112,741 130,379

�a �ê 122,574 104,601
  

�¢ �t 
� �� À �< �X 1,063,846 1,107,383
  

�� �� �* 19,735,182 12,475,299
  

�Æ	B

�N�®�! �¹ �Þ �[ �Ð�&�Æ	B

�p �I 8,789,819 7,000,000

�· �ê 10,053,470 4,663,725
  

18,843,289 11,663,725
  

�¢ 
› �p �Æ	B 891,893 811,574
  

�Æ	B�< �X 19,735,182 12,475,299
  



�¥ �; 	Ì 
� �� �Œ�• W�Ü��
2015 �Ë 12 �Ü 31 �Ú

2015 �Ë �8 �6 �® �S ����

1. �Ü�¡ �1 �½

�I 	Ì 
� �� �Œ�1 �½
7 �ç �6 �� �_ �Æ�‰�p �6 �è �X �Y 
7 �ç 	Ì 
� �� �S �_ �Æ�~ �U�Q�Ü�¡ �d �( �� �� �0 �¥ �®�! 
â �7 �Y �Þ �£

�� �Ë �f �I 	Ì 
� �� �Œ�1 �½�@�» �Ó�I 
l �• �Ü�¡ �f 	ð �$ �Þ �8 �ü �. �d �� � 	Ì 
� �� �Œ�ø �[ �O�Æ�€�˜ �[ �O�Æ�™�•�1 �• �d �Ô

�Þ�p �X�i �, 
µ �ž �] �� �ð 
Ÿ�• �Y �w�� �f

�¥ �; 
? �_

	Ì 
� �� �Œ� �< �I �®�! �¿ �I �• �n �®�!�€ �U�H�˜ �I « �  �™�•�Ú�� 2015 �Ë 12 �Ü 31 �Ú�ß �Ë �� �Y 	Ì 
� �� �Œ�f �• �n �®

�! �‰�I �®�! �\ 
Ÿ �Ðœ
Ÿ
› �S �˜ �¼���€ � �< � �ô �Ì �¼�� �•�f �…�I « �  �õ 
� �~ �—�³ �� �®�! �• �Y �8 
� �• �± �. �Ð�Þ

�Æ�. �Þ �� �
 �« �� �d �( �� �4 �\ �I �Æ�b �B �¤ �—�³ �� �®�! �˜ �« ���€ �C� �š �I « �  �$ �Û	• �b �\ 
Ÿ 
� �~ �—�³ �� �®�!

�˜ �´ �ë �8 
� �˜ �$ �Þ�Æ�; �•�Û�d �I « �  �C�n �¹ �Þ 
› �S �Æ�f

�…�I �®�! �\ 
Ÿ �Ðœ
Ÿ�5 �Þ �Ç�õ �S œ�—�³ �� �®�! �Y �} �µ �p �Œ�Ô�Æ�Ð�ó �' �Æ�; �Û�d �I « �  �¯ Y �� �I �J �I �Þ �Æ


› �S�³ �� �®�! �Û�6 �ý �G�Ô�Þ�´ �ë �+ �¼�q 
‹ �1 �d � �< �j

(a) �~ �—�³ �� �®�! �³ �C�Æ�5 �Þ�[ �˜ �¥ �Ò�X�D�i

(b) �8 �� �I �ü �¥ �Ò�X�D�˜ �Æ�; �i �¿

(c) �I « �  �˜ �³ �C�Æ�¿ �‘ �¯ �³ �C�Æ�f



����

1. �Ü�¡ �1 �½�€ �ƒ �•

�¥ �; 
? �_�€ �ƒ �•

�• �n �®�! �Y 	Ì 
� �� �Œ�2 �~ �I �®�! �´ �• �Y �� �S �‚ �d �( 
®�\ �S �ç �Y �6 �� �A � �Ü�¡ �f �• �n �®�! �Y �8 �6 �_ �I « � 

�_ 
{ 
› �S �Æ�…�Ú	Î �\ �� �� � 
› �S �Æ�^ �ß �˜ �Ú�‰�ß �] �¥ �• �* �f

�& 	B �¿ �I �ü �] �¥ �× 	B �¢ �Å �± �W�å �n �õ �I « �  �N�®�! �¹ �Þ �[ �¿ �¢ 
› �p �Æ	B�d �C�4 �ä �ÿ �ç �¢ 
› �p �Æ	B�Þ�f �Y

� �q �f « �  �« �®�! œ�Y�Ô�Þ �� �* �¿ �� À �e �Æ	B�e �× �] �e š �Õ�ø �¿ �I « �  �Ó�p �®�! œ�t �ø �˜ �´ �ë �$ �– �t Ž

�õ �] �¥ �Û
„ �p �Á�V�f

�½�� �Þ �+ �¼�¿ 
‹ �1 �� �j �h �Ö�• �n �®�! �6 �� �A � �• �Ô�� �Y �g ° 
› �S �©	o �• �Y �S ° �Ð�ø �j �� �$ �
 
� �d �I « � 


Z � �- Y �� �I �J �I 
› �S �—�³ �� �®�! �f �• �n �®�! �Ô�Þ�Æ�Æ	B�
 
��€ �½�( �Ì �0 �� 
› �S �Æ�•�W�• �* �p �Æ�t �ø �f

�J �I « �  �0 �� �Á �S œ�• �n �®�! �Y 
› �S �Æ�d �Æ�I �_ 	
 �½�© (i) �� �• �n �®�! �Y �� �*�€ � �< 
 �‘ �•�¿ �� À �d (ii) �‚

�� �¢ 
› �p �Æ	B�Y�* �&�= �¿ (iii) �õ �Æ	B	¾�* �Y�] �� �l �Q�¨ �X �i �( �½�© (i) �Š �× �þ �� �Y �®�ª �� �= �d (ii) �‚ �� � 	5

�³ �� �Y �®�ª �� �= �¿ (iii) �‚ �� �õ �& 	B �* �[ �Y �®�q �Ð�f �Y �f �I « �  �± �& �‹ �Ã �õ �I �ü �] �¥ �× 	B �½�©�Y �Å �± �Š � 

�- �± �ó �� �& 	B�Ð� 	5 �®�;�€ �½�G�\ �•�d �( 
®�\ �J �I « �  �Š �\ 
Ÿ �� 
/ �Þ �ë �� �* �Ð�� À �Ô�• �› �Y �´ �• 
? �_ �f

2. �¾�� �± �Å�¦ �¹

�I « �  �Y �× �] �¿ �Á �¥ �; �8 �6 �Y 	Í � �ô �� �8 �� �d �6 �� �8 �t �· 
› �S �û �U�ˆ �û �d �I �ø �~ �« �Å �£ �I « �  �Y 	÷ 	t �M

�# �4�€ �½�< R�¿ 
� �< R�•�� �S �� �Ø�* �� �U�Ä 
° �¿ �Œ�$ Y �� �\ �Ä �Y �Ù�Ì �S �ç �Y �Ù�Ì �—V�* �
 �S �� �� �S �± �Å�f

�ª �ä �d 	ð �Æ�H�¼�� �Þ �£ �. �d �J �Þ�O�• �± �Å�± �� �f

�®�# �¦ �¹

(a) �8 �� �. �Å �� �Ò�˜ �× �]

2015 �Ë 2014 �Ë

�[ �O�Æ�w�© �[ �O�Æ�w�©

�• 
7 �} �Ô 23,434,313 16,751,965

�I �ü 
7 �• 517,240 576,678
  

23,951,553 17,328,643
  

�ø �j �× �] �� 	Ã �ø �� �Ò�Ô�¯ �®�Ã�‰
? �_ �f



�¥ �; 	Ì 
� �� �Œ�• W�Ü��
2015 �Ë 12 �Ü 31 �Ú

2015 �Ë �8 �6 �® �S ����

2. �¾�� �± �Å�¦ �¹�€ �ƒ �•

�®�# �¦ �¹�€ �ƒ �•

(b) �¢ �t 
� �� �*

2015 �Ë

12 �Ü 31 �Ú

2014 �Ë

12 �Ü 31 �Ú

�[ �O�Æ�w�© �[ �O�Æ�w�©

�• 
7 �} �Ô 6,870,335 6,031,323
  

�Ô�Þ�¢ �t 
� �� �* �i �� �õ �• 
7 �} �Ô�f �ø �j �¢ �t 
� �� �* �� 	Ã �” � �^ �È �· �ü ° �� �* �¿ �– �D�ˆ �H�f

�Þ �ë �ô �� �� �Ò�˜ �¦ �¹

�Ú�� 2015 �Ë�¿ 2014 �Ë 12 �Ü 31 �Ú�ß �Ë�� �d �Ì �‚ �� �
 �S �� �Ò�õ �I « �  �× �] �• 	Í � 10% �Ð�ø �j �f



����

3. �× �] �e �I �ü �× �] �¿ �× 	B

�× �] �W�8 �j (1) �V 
/ 
 �Ü�˜ �Š š �C�� �= �d �Ô	ð 	× �¬ �_ �ê �– �¿ q �ø �± �Ô�d �ò �” �^ �V 
/ �ü ° �¿ « �  �« �Å �t

�ø �d (2) �d �6 �� 
� �˜ �� �= �d �ø �¿ (3) �&�…�• �ˆ �õ �± �â �Y�� �¿ �¥ �• �× �] �f

�I « �  �˜ �× �] �e �I �ü �× �] �¿ �× 	B�± �� �½�h �j

2015 �Ë 2014 �Ë

�[ �O�Æ�w�© �[ �O�Æ�w�©

�× �]

�£ �� « �Ó 5,808,424 4,908,771

�£ �ê �¡ �¿ 6,903,242 5,870,725

�û �U�t �ù �� 
� 7,438,153 5,368,037

�I �ü 3,801,734 1,181,110
  

23,951,553 17,328,643
  

�I �ü �× �] �¿ �× 	B

�; �¹ �× �] 95,352 49,295

�A�´ �þ �? 165,869 124,949

�ˆ �Ä �5 �Þ�� 
/ �¢ �t 
� �� �* �Y �× 	B — 393,904

�J �8 �e �@�Ò�¿ �£ �ê ° �f �ˆ �Ä �; 
{ — 25,615

�ˆ �Ä �Sœ�• �n �®�! �¿ �Sœ�L �� �®�! �Y �× 	B 2,717 9,102

�Á�a �Ô�5 �p �Æ�¯ �± �É�× �…�• �n �®�! �…o �Ú�Y�®�ª �� �=

 � �- �� Ž �* �[ �Y �× 	B — 135,165

Ò�3 �× 	B�d �� �X (a) 405,236 —

�I �ü 37,618 18,894
  

706,792 756,924
  

(a) �õ �� �S �‚ �K �d �Š �¼�$ @i�3 �& 	B �[ �O�Æ355.4 �õ �¬ �©�8 �� �I �®�! �I �Ë �j �9 Í « �Q�Y �} �Å �± �¥ �Æ�7 �l �‰�[ �O�Æ�¬

�ç �f

4. 	Ì 
� l �\

2015 �Ë 2014 �Ë

�[ �O�Æ�w�© �[ �O�Æ�w�©

�Õ�� �> �› �¿ �I �ü �> �› 50,181 19,932

�Ð�× �C�½h �$ �; �¹ 1,577 805

�� �I �· �; �¹ — (6,001)
  

51,758 14,736
  



�¥ �; 	Ì 
� �� �Œ�• W�Ü��
2015 �Ë 12 �Ü 31 �Ú

2015 �Ë �8 �6 �® �S ����

5. �ü �Ã�; �—

�I « �  �˜ �ü �Ã�; �—�Š�Ô	ð �J�€ �ê �5 �•�j

2015 �Ë 2014 �Ë

�[ �O�Æ�w�© �[ �O�Æ�w�©

�� �8 �Ó�I 17,936,850 13,134,039

�J �8 �e �@�Ò�¿ �£ �ê ° �f �± �� 346,134 343,543

�k �ù �z �®	a �# �› ° �Å �V 50,536 34,813

�I �ü �Ì �– �� �* �Å �V 137,703 35,658
  

�± �� �¿ �Å�V�< �X 534,373 414,014
  

q �ø �Ð�× �* �› �¯ �= 90,717 12,121

� �Ç�– �¿ �I �ü �Ð�× �› ° �¯ �= �J�€ �¯ �= �a �« �• 17,507 (178)

�À�¬ �¯ �= 5,655 2,342

�� �k �� �¥ �• �& �0 �a �ê 4,037 3,891

�z �®�¿ �} �Á �¾�� 	a �# l 87,343 71,412

�è �p �ª �� �G 8,200 2,400

�‡ �p �E�; š �Õ�€ �^ �è �+ �¿ �9 �+ �� �G�•�j

 �ˆ �� �e �Z �– �¿ �u h 2,027,936 1,434,076

 	× �~ �E�; �Ó�I

  �Ñ�£ �› �6 �› 	× �~ �� �Œ 378,944 290,552

  �Ñ�£ �› �a 	B	× �~ �� �Œ�¿ �d �Ã	× �~ �Ó�I 40,059 46,947
  

 	× �~ �E�; �Ó�I �< �X 419,003 337,499

  �E �; �¿ �I �ü š �Õ 588,139 418,758

�¼�ú �¿ š �ï �Ó�I 1,012,769 749,873

�A�´ �þ �? (165,869) (124,949)

�* �Ü� �Ç�a �ê �j

 �# �� �a �ê 94,771 37,214

 �a �ê �a �« (1,227) (305)
  

93,544 36,909

�; �¹ �× �] (95,352) (49,295)

�È�· š �ï �Õ�� �Y �Û�V — 28,304

�ˆ �Ä �5 �Þ�� 
/ �¢ �t 
� �� �* �Y �× 	B — (393,904)

�J �8 �e �@�Ò�¿ �£ �ê ° �f �ˆ �Ä �&�0 �J�€ �× 	B�• 2,428 (25,615)

�ˆ �Ä �I �ü �Ì �– �� �* �Y �&�0 43 —

�ˆ �Ä�Sœ�• �n �®�! �¿ �Sœ�L �� �®�! �Y �× 	B (2,717) (9,102)

�Á�a �Ô�5 �p �Æ�¯ �± �É�× �…�• �n �®�! �…o �Ú�Y�®�ª �� �=

 � �- �� Ž �* �[ �Y �× 	B — (135,165)

�Ã�‚ 
 �Ü
®�…�¥ �Ò�Y�&�0 6,963 14,391

Ò�3 �× 	B�d �� �X (405,236) 3,132



����

6 �Ô
{ �ü š �Õ

�I �®�! �¿ �T �, �• �n �®�! �Š �—�®�©�‰�˜ 	÷ �- �¦ �” �† �8 �™�d �� �1 �k�• �• 6 �[ �O�• �q 
7 �† �8 �Ô
{ �ü �, �‘ �õ �Ú��

2015 �Ë �¿ 2014 �Ë 12 �Ü 31 �Ú�ß �Ë �� �± �9 �. �a 15% �Y �´ �I �Ô
{ �ü �� �f �I « �  �• �� �õ �• 
7 �} �Ô�Y �I �ü �¼��

�Ð�…�2 25% �Y�, �› �ü �� �®�ù �† �8 �Ô
{ �ü �f

�I �®�! �I �• �S œ�• �n �®�! �Þ �Æ�ª �I �õ �• 
7 �} �Ô�� �Å �¾�� �8 
� �d �( 
} �+ �G�\ �ü �, �¿ �, �• �• �› �� �. �Þ �´ �I �ü


� �� �> �Y�� �8 �þ �. �Þ 15% �Y�´ �I �ü �� �f

�_ �õ �I « �  �õ �Ú�� 2015 �Ë �¿ 2014 �Ë 12 �Ü 31 �Ú�ß �Ë �� �¯ �0 �¥ �J �* �[ �‚ �� �� Y �� �˜ �P �; �d �I 	Ì 
� �¦ �¹ �•

�J �d �6 �‚ �� �0 �¥ �; 
{ �ü �f

2015 �Ë 2014 �Ë

�[ �O�Æ�w�© �[ �O�Æ�w�©

�I �‚ �Ô
{ �ü �Ñ�• 
7 �} �Ô

 �Ë�« l �\ 557,560 381,259

 �@�» �Ë���€ t �X �•�J �Ç�d �a �ê (3,268) 6,338

 �· �È �Ô
{ �ü (33,608) 45,403
  

�I �Ë �� �Ô
{ �ü l �\ 520,684 433,000
  



�¥ �; 	Ì 
� �� �Œ�• W�Ü��
2015 �Ë 12 �Ü 31 �Ú

2015 �Ë �8 �6 �® �S ����

7. �N�®�! �w�· �p �5 �Þ�[ �Ð�&�Ê�p �®�;

�Ê �p 
? �I �× 	B�˜ �� �Q�ø �Ú�� 2015 �Ë 12 �Ü 31 �Ú�ß �Ë�� �« �N�®�! �¹ �Þ �[ �Ð�&�; �—�¿ �Š�ï �� �w�· �p �� �Æ�; �i

�p �‰
? �_ �f

�Ú�� 2015 �Ë 12 �Ü 31 �Ú�ß �Ë�� �d �I �®�! �Ì �‘ �¯ �Š �ï �� �Å �[ �w�· �p �f

2015 �Ë 2014 �Ë

�[ �O�Æ�w�© �[ �O�Æ�w�©

�× 	B�j

 �I �Ë �� �N�®�! �¹ �Þ �[ �Ð�&�; �— 2,496,403 2,033,469
  

2015 �Ë 2014 �Ë

’ 000 ’ 000

�p �…�p Ž �j

 �\ �õ �� �Q�Ê�p 
? �I �× 	B�Y�w�· �p �� �Æ�; �i �p 7,712,873 7,000,000
  

�• W�j

�Ú�� 2015 �Ë 12 �Ü 31 �Ú�ß �Ë�� �d �I « �  �Ì �‘ �¯ �Š �ï �� �Å �[ �w�· �p �f



����

8. �Ð�× �J�€ �Ð�ù �•�� �Ò�¥ �• �› °

2015 �Ë

12 �Ü 31 �Ú

�[ �O�Æ�w�©

2014 �Ë

12 �Ü 31 �Ú

�[ �O�Æ�w�©

�Ð�× �� �Ò�¥ �• �› ° 5,904,875 3,110,558

�Ð�ù �� �Ò�¥ �• �› ° (3,998,934) (3,136,332)
  

1,905,941 ( 25,774)
  

2015 �Ë

12 �Ü 31 �Ú

2014 �Ë

12 �Ü 31 �Ú

�[ �O�Æ�w�© �[ �O�Æ�w�©

�Š�ï �[ �¥ �• �Ó�I �� �j �� �¦ �Š �½�©�; �—�¯ �� �Š �½�©�&�0 80,690,707 64,999,980

�¯ �� �j �Š �× �¿ �Ð�× † �� �› ° (78,784,766) (65,025,754)
  

1,905,941 ( 25,774)
  



�¥ �; 	Ì 
� �� �Œ�• W�Ü��
2015 �Ë 12 �Ü 31 �Ú

2015 �Ë �8 �6 �® �S ����

9. q �ø �Ð�× �› ° �¿ �Ð�× �C�½

�I « �  �~ �I �� �Ò�€ 	ð �- �� �Ò�. �•�Y q �ø 
â �› �ô �� �‰�¦ �\ 
â �› �d �- �� �Ò�· 
l �ê �� �£ �I « �  �k �ù �› �f �I « �  �

�š �Y �¦ r �‚ �‰�¬ �H�Ü�f �I « �  �0 �Ë �Á �I �J �µ �” �Ð�× �› ° �j �5 �� �ø �9 
› �d �( �Š �£ �m�¦ r 
› �S �Å �˜ �ø �8 Ž �¯

�- �¦ r �, �ˆ �f �C�‚ � �q �_ 	÷ 	t �M�# �4 �› �‚ �è 	À�f �á �õ �j �Ö�Ô�� �¿ �I « �  �Y q �ø �Ð�× �› ° �~ �} Ž �µ �©�· ��

�Ò�Þ �ë �d �B �( �” �À �¯ � �} « �• �¦ r �, �ˆ �f �I « �  �( �Ì �1 �I q �ø �Ð�× �› ° � �q �5 �Þ �‚ �� �ê �å �Ü�Ð�I �ü �¦ r

�# �= �* �Ü�f q �ø �Ð�× �› ° �¿ �Ð�× �C�½�” �� �; �¹ �f

2015 �Ë

12 �Ü 31 �Ú

2014 �Ë

12 �Ü 31 �Ú

�• W �[ �O�Æ�w�© �[ �O�Æ�w�©

q �ø �Ð�× �› ° 9,050,830 7,569,475

�¯ �= �a �ê (545,395) (433,582)
  

q �ø �Ð�× �› ° �� �X 8,505,435 7,135,893

�Ð�× �C�½ 715,432 784,410
  

9,220,867 7,920,303
  

�± �ó �‰�¢ �t 
� �� �* �Y �Å�± (i) (935,737) (595,955)
  

�t 
� �Å �± 8,285,130 7,324,348
  

�• W�j

(i) q �ø �Ð�× �› ° �Y �¢ �t 
� �Å �± �ô �� �8 �� �Ò�Ô�5 �Þ� 	5 �– �– �X�q �I �ü �T �, �ˆ �û ° �f �—�‚ �Ð�× �› ° �f
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9. q �ø �Ð�× �› ° �¿ �Ð�× �C�½�€ �ƒ �•

�I « �  q �ø �Ð�× �› ° �¿ �Ð�× �C�½�õ 2014 �Ë�¿ 2015 �Ë 12 �Ü 31 �Ú�Y�* �g �± ���€ �ì �½�ï �C�Ú�‚ �( �¯ �� q �ø �Ð

�× �› ° �¯ �= �a �ê �� �Q�•�± �9 �½�h �j

2015 �Ë

12 �Ü 31 �Ú

2014 �Ë

12 �Ü 31 �Ú

�[ �O�Æ�w�© �[ �O�Æ�w�©

1 �Ë�ø �« 6,966,725 6,142,789

1 �� 2 �Ë 1,393,856 1,295,643

2 �� 3 �Ë 522,564 336,235

3 �Ë�ø �j 337,722 145,636

  

9,220,867 7,920,303

  



�¥ �; 	Ì 
� �� �Œ�• W�Ü��
2015 �Ë 12 �Ü 31 �Ú

2015 �Ë �8 �6 �® �S ����

10. �$ �– �¿ �$ �– � �� �J �ø �¿ �Š�ê �å �À�›

2015 �Ë

12 �Ü 31 �Ú

2014 �Ë

12 �Ü 31 �Ú

�[ �O�Æ�w�© �[ �O�Æ�w�©

�$ �– �¿ �Õ�� � �q 11,475,109 5,368,738

�› �‚ �À �› 3,063,234 1,140,436
  

14,538,343 6,509,174

�¯ �j �¦ �\ �Ç�¿ �5 �Ò�Ä� �Y �Š�ê �å �Õ�� � �q (198,549) (163,466)
  

�õ �¥ �; 	Ì 
� �K �1 �Œ�Ô�j �$ �– �¿ �$ �– � �� �J 14,339,794 6,345,708

�¯ �j �…�] �Û�a �Q�‚ �Út �@�g �H�Ü�Y�Ì �ê �å �› �‚ �À �› (2,919,856) (428,160)
  

�õ �¥ �; �$ �– �t Ž �Œ�Ô�j �$ �– �¿ �$ �– � �� �J 11,419,938 5,917,548
  

 �Ñ�[ �O�Æ 13,340,823 6,366,300

 �Ñ�I �ü �¬ �Æ 1,197,520 142,874
  

14,538,343 6,509,174
  

�[ �O�Æ�” 	• �� �_ �3 �l �‰�I �ü �¬ �Æ�f �Í �þ �d �ì �½�• 
7 �} �Ô�Á �. Ò�Y �$ �� �• �Æ�¿ �, �• �d �I « �  �� �X �À �@�� 
¬

�Æ† �� �. Ò�8 
� �Y �Õ�� 
Z �[ �O�Æ�3 �l �* �I �ü �¬ �Æ�f

�Õ�� �$ �– �ì �½�Ê �Ú�Õ�� �À �› �; �� �ƒ �_ �2 	� �¹ �� �Q�Y �; �¹ �f �õ �‚ �› �‚ �À �› �W�ì �½�” �• �‚ œ�* �� �d V �÷ �I «

�  �Y �¼�Û�$ �– �ê �� �þ �› �d �ò �2 �” �• �õ �‚ �› �‚ �À �› �; �� �ƒ �_ �; �¹ �f �Õ�� � �q �¿ �Š �ê �å �À �› �W�À�õ �ð �• �( �Ì

�î �Þ �Ý�&�ò �H�¦ �‘ �Y �Õ�� �f
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11. q �ø �Ð�ù �› ° �¿ �Ð�ù �C�½

2015 �Ë

12 �Ü 31 �Ú

2014 �Ë

12 �Ü 31 �Ú

�• W �[ �O�Æ�w�© �[ �O�Æ�w�©

q �ø �Ð�ù �› ° 10,499,116 6,683,093

�Ð�ù �C�½ 489,155 377,631
  

10,988,271 7,060,724

�± �ó �‰�¢ �t 
� �� À �Y�Å�± (i) (34,024) (75,012)
  

�t 
� �Å �± 10,954,247 6,985,712
  

�• W�j

(i) q �ø �Ð�ù �› ° �Y �¢ �t 
� �� À �Å�± �ô �� �8 �õ 2015 �Ë�¿ 2014 �Ë 12 �Ü 31 �Ú�Y�Ð�ù �6 �Ð
 �Y � 	5 �– �– �X�f

q �ø �Ð�ù �› ° �¿ �Ð�ù �C�½�õ 2015 �Ë�¿ 2014 �Ë 12 �Ü 31 �Ú�Y�* �g �± ���€ �ì �½�ï �C�Ú�‚ �� �Q�•�½�h �j

2015 �Ë 2014 �Ë

�[ �O�Æ�w�© �[ �O�Æ�w�©

1 �Ë�ø �« 8,859,851 5,462,818

1 �� 2 �Ë 1,617,804 1,075,883

2 �� 3 �Ë 233,371 209,448

3 �Ë�ø �j 277,245 312,575
  

10,988,271 7,060,724
  

q �ø �Ð�ù �› ° �” �� �; �¹ �d �ò �¯ �M
l 
‹ �1 �h 
Z �õ �¬ �� �^ �H�Ü�« �µ �ù �f
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�Q�È

�¯ �I �� �S �• �d 	ð �¢ �Ö�È�$ �Þ�Ô�8 �d �h �• Z �§ �H�Þ�½�h �^ �È�j

�˜ �› �' �v �· �™ �› �' �v �· 
› �p �¿ �J �Ð�I �• �n �®�! �Y �U�H

�˜ �› �' �v �· 
› �p �™ �› �' �v �· 
› �p �Þ �" �®�! (Alstom Holdings)�d �S �• �õ 1989 �Ë 6 �Ü 14 �Ú�õ �, 
7 �Ó

�m�Y�Þ�" �ª �‚ �®�! �d �‰�› �' �v �· �³ �� �Y 
› �p �®�! �d �‰�I �®�! �Y �ë �¹ �[ �{

�˜ �› �' �v �· �³ �� �™ �› �' �v �· �³ ���€ �j 	� �•�Þ �" �®�! �d �S �• �õ 2015 �Ë 1 �Ü 21 �Ú�õ �• 
7 �Ó�m�Y �Þ �" �ª

�‚ �®�! �d �5 �Þ�� �v �Z 49% �Y�p �…�d �‰�I �®�! �Y �ë �¹ �[ �{

�˜ �è �+ �6 �™ �I �®�! �è �+ �6

�˜ �† �8 �M�7 �Â�Æ�™ �0 �¥ �j �9 �• �Æ�• �} �d �,�• �† �8 �M�7 �Â�Æ�‘�¿�• �† �8 �M�7 �� �S �‘�Ô�1 �Y�† �8 �M�S�Â�Æ

�˜ �� �· « �  �™ �• 
7 �� �· 
› �p « �  �Þ �" �®�! �d �S �• �õ 1998 �Ë 1 �Ü 22 �Ú�õ �• 
7 �Ó�m�Y 
7 �Þ �Œ��

�† �8 �d �‰�Þ�" �ª �‚ �®�! �d �‰�I �®�! �Y �p �� �¿ �ï 	Î �[ �˜ �S

�˜ �• 
7 �™ �• 6 �[ �O�• �q 
7 �d �õ �I �� �S �þ �
 �d �” � �< �0 �¥ �e �æ�˜ �¿ �( �D

�˜ �• �– �3 �Ó�™ �• �– �3 �Ó�³ �� �M�# �Þ �" �®�! �d �S �• �õ 2007 �Ë 10 �Ü 26 �Ú�õ �• 
7 �Ó�m�Y �Þ �" �ª �‚

�®�! �( �_ �• 
7 
7 �ç �– �D�Þ�" �®�! �Œ�� �5 �Þ�d �‰�I �®�! �Y �p �� �¿ �ï 	Î �[ �˜ �S

�˜ �I �®�! �™�Ð�˜ �®�! �™�Ð �• 
7 �› �) �· �¦ �¦ �î �p �…�Þ �" �®�! �d �S �• �õ 2010 �Ë 12 �Ü 29 �Ú�õ �• 
7 �Ó�m�Y �p

 �˜ �¢ �A�™ �…�Þ�" �®�!
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�• 
7 �› �) �· �¦ �¦ �î �p �…�Þ �" �® �!����

�˜ 2015 �Ë�� �™�Ð�˜ �I �Ë �� �™ �� 2015 �Ë 1 �Ü 1 �Ú	Î �Ú�� 2015 �Ë 12 �Ü 31 �Ú�ß �Ë��

�˜ �Ä �Q�™ �Ä�Q�6 �� �ª �+ 
� �Ô�J �Ä�Q6 �ü �6 �� �ª �+ 
� �Ô�€ 	$ �ÿ �w�· �¥ �« �•

�˜ �Ý �p �ã �™ �I �®�! �Ú�‚ �‰2015 �Ë 7 �Ü 28 �Ú�Y�Ý�p �ã

�˜ �ë �¹ �[ �{ �™ �H�Þ�j �9 �• �Æ�( �š �� Z �Y�� �È

�˜ �ë �¹ �t �ø �™ �H�Þ�0 �¥ �j �9 �• �Æ�Ô�¢ �› �˜ �� �È �d 
“ �Ö�È�$ �Þ�Ô�8 �Æ	ð �.

�˜ 
› �p �p �� �™ �0 �¥ �j �9 �• �Æ�Ô�› �È�k �d �Ú�� �ð �� �� �� �Ú�‚ �8 �I �®�! 
› �p �p �� �• 
7 �· �î « � 

�˜ �p �� �} �6 �™ �I �®�! �p �� �} �6

�˜ �ù �m�è �+ �™ �” �¯ �I �®�! �Ä �‚ 	ð �è �+ �. �Y �I �ü �� 
� �d �( �~ �®�! �¿ �I �ô �� �p �� �” �À �¯ �� 	• �s �Ÿ

�I † �� �ù �m�� �H�: �Ù�Y�ë �· �Y �è �+

�˜ �L �©�[ �™ �H�Þ�j �9 �• �Æ�( �š �� Z �Y�� �È

�˜ �• 
7 �› �� �™ �• 
7 �› �� �p �…�Þ�" �®�! �d �S�• �õ 2007 �Ë 11 �Ü 5 �Ú�õ �• 
7 �Ó�m�Y�p �…�Þ�" �®�!

�˜ �• 
7 �• �› �™ �• 
7 �• �› �p �…�Þ�" �®�! �d �S�• �õ 2007 �Ë 9 �Ü 12 �Ú�¯ �• 
7 �Ó�m�Y�p �…�Þ�" �®�!

�˜ �• 
7 
7 �- �™ �• 
7 
7 �- 
› �p �Þ �" �ª �‚ �®�! �d �S �• �õ 2010 �Ë 12 �Ü 1 �Ú�õ �• 
7 �Ó�m�Y 
7 �Þ �Œ��

�† �8 �d �‰�Þ�" �ª �‚ �®�! �d �‰�I �®�! �Y �p �� �¿ �ï 	Î �[ �˜ �S

�˜ �• 
7 �· �î �™�Ð�˜ �I « �  �™ �I �®�! �¿ �I �• �n �®�!�€ �Ð�½�Ö�È �Ô�8 �I �®�! �¿ �I �‚ �� �S œ�Ð�µ œ�• �n �®�! �•�d �Ð

�€ �½�Ö�È �$ �Þ �Ô�8 �•�¯ �I �®�! �Ó�‰�I �$ �Þ �• �n �®�! 
› �p �®�! �˜ �Ã �Y �‚ œ�d �8 �� �

�• �n �®�! �d �Ó�½�…�Û�¾� �‰�I �®�! �˜ �• �n �®�!

�˜ �� �v �Z �™ �� �v �Z �¦ �î �Þ �" �®�! �d �S �• �õ 1986 �Ë 3 �Ü 5 �Ú�õ �• 
7 �Ó�m�Y �Þ �" �ª �‚ �®�! �d �‰

�I �®�! �\ 
Ÿ �5 �Þ �Y �¢ �Œ�� �• �n �®�! �f �I �®�! �q �› �' �v �· �³ �� �± �9 �5 �Þ �I 51% �q

49% �Y�p �…
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�˜ �• 
7 �· �î « �  �™ �• 
7 �› �) �· �¦ �¦ �î « �  �®�! �d �S �• �õ 1981 �Ë 5 �Ü 8 �Ú�_ �› �8 �Å � �X �Ó�m�( �õ

1984 �Ë 1 �Ü 7 �Ú�õ �• 
7 W�� �Y 
7 �Þ �Œ�� �† �8 �d �‰�I �®�! �˜ 
, �S 
› �p �p �� �¿ �ï 	Î

�[ �˜ �S

�˜ �ô �- �³ �� �™ �· �î �ô �- �³ �� �Þ �" �® �! �d �S �• �õ 2012 �Ë 9 �Ü 21 �Ú �õ �• 
7 �Ó�m�Y �Þ �" �ª �‚ �®

�! �d �‰�I �®�! �\ 
Ÿ �5 �Þ�Y�Œ�� �• �n �®�!

�˜ �¼�ú �£ �� 	ë �™ �� �/ �Œ�) �· �¦ �¦ �î �¼�ú �£ �� 	ë �Þ �" �®�!�€ �€ �\ �¤ �‰�� �/ �Œ�) �· �¦ �¦ �î �¼�ú �£ ��

	ë �•�d �S �• �õ 1994 �Ë 11 �Ü 18 �Ú�õ �• 
7 �Ó�m�Y �Þ �" �ª �‚ �®�! �d �‰�I �®�! �\ 
Ÿ �5

�Þ�Y�Œ�� �• �n �®�!

�˜ �j 	� �ˆ �û �…�™ �• 
7 �› �) �· �¦ �¦ �î �j 	� �ˆ �û �…« �  �Þ �" �®�!�€ �€ �\ �¤ �‰�• 
7 �› �) �· �¦ �¦ �î �j 	� �ˆ

�û �Þ �" �®�! �•�d �S �• �õ 1984 �Ë 8 �Ü 21 �Ú�õ �• 
7 �Ó�m�Y �Þ �" �ª �‚ �®�! �d �‰�I �®�!

�\ 
Ÿ �5 �Þ�Y�Œ�� �• �n �®�!

�˜ �• 
7 �Ç�9 �6 �™ �• 
7 �Ç�N�9 �– �M�# �‰�p �6

�˜ �è �+ �™ �I �®�! �è �+

�˜ �« �� �p �™ �I �®�! �Ê �p �&�= �[ �O�Æ1.00 �©�Y�w�· �p �d �ø �[ �O�Æ�©�…�Ð�] �* �• �* �®��

�˜ �† �8 �Ô
{ �ü �™ �• 
7 �† �8 �Ô
{ �ü

�˜ H �p �™ �I �®�! �w�· �p �• �Ê �p �& �= �‰�[ �O�Æ1.00 �©�Y �¤ �. �j �9 �. �� �p �d 
Z �ø �¥ �©�©�…�¿

o �- �( �¯ �0 �¥ �L �t �Ô�j �9

�˜ H �p �Ç�N�î 	¾�ˆ �™ �0 �¥ �• �/ �Ç�N�î 	¾�Þ�" �®�!

�˜ �¥ �©�™�Ð�˜ �¥ �Æ�™ �0 �¥ �, �› �¬ �Æ�¥ �©

�˜ �0 �¥ �™ �• 
7 �0 �¥ 	$ �9 �� �A 
�

�˜ �0 �¥ �L �t �Ô�™�Ð�˜ �L �t �Ô�™ �0 �¥ �L �¥ �t �ø �Ô�Þ�" �®�!
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�• 
7 �› �) �· �¦ �¦ �î �p �…�Þ �" �® �!����

�˜ 
7 �ç 	Ì 
� �� �S �_ �Æ�™ 
7 �ç �6 �� �_ �Æ�# �+ �6 �o �1 �Y
7 �ç 	Ì 
� �� �S �_ �Æ�d � �< �_ �Æ�¿ �� �Q

�˜ �ù �m�K�g �Ù�™ �è �+ �* �� �S �² �¥ �# �_ �� �� �Ô�] �( �¢ �j �9 �• �Æ�Ô�¢ �› �I �®�! �ë �¹ �[ �{ �Y �[ �{

�˜ �j �9 �™ H �p �õ �0 �¥ �L �t �Ô�ô �� �j �9

�˜ �j �9 �• �Æ�™�Ð �• �0 �¥ �L �¥ �t �ø �Ô�Þ�" �®�! �Ç�N�j �9 �• �Æ�‘�€ �¾�” �Û�L �� �•

 �˜ �0 �¥ �j �9 �• �Æ�™

�˜ �ô �� �™ �0 �¥ �L �t �Ô�6 �� �Y �Ç�N�t �ø �Ô�€ �” � �< �‚ �Æ�9 �� �•�d �ù �m�õ �ô �8 �� �¿ �~ �ô �8 �� �(

�� �6 �*

�˜ 	Ì �A �Å�™ �• 6 �[ �O�• �q 
7 	Ì �A �Å

�˜ �› �8 �Å�™ �Ã�• 6 �[ �O�• �q 
7 �› �8 �Å

�˜ 
7 �• �ï �· �‰�™ �• 6 �[ �O�• �q 
7 
7 �• �ï �• �q �· �' �‰�p �6

�˜ �_ � 
? �– �™ �• 6 �[ �O�• �q 
7 �Œ
7 �_ �6 � �æ
? �– �# �+ �6

�˜ �• 
7 �[ �O�Õ�� �™ �• 
7 �[ �O�Õ�� �d �‰�• 
7 �Y�• �/ �Õ��

�˜ �®�! �, �™ �¾2013 �Ë 12 �Ü 28 �Ú�K �d �Z �£ �Œ
7 �[ �O�þ �Œ�} �6 
l 
� �‰�p �6 �L �� �� �o �1 �ò �õ

2014 �Ë 3 �Ü 1 �Ú	Î �[ �Ö�Y�• 6 �[ �O�• �q 
7 �®�! �,�€ �¾�” �Û�L �� �e �þ �� �Ð�ø �I �ü �Ù
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